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=R IN 236,738.92 240,712.04 242,789.86 238,891.02
Bl AR 165,794.45 165,617.69 171,802.70 176,478.28
BB 70,944.48 75,094.36 70,987.16 62,412.73
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E S, ArHERASEm TGN
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W H 2024 4E 1-9 B 2023 4ERE | 20224ERE | 2021 4EBE
N (D) 236,738.92 | 240,712.04 | 242,789.86 | 238,891.02
s (@) 3,120.93 3,457.33 2,965.20 3,216.68
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WA S, ARENIRNE&E5 7N 238,891.02 JiG. 242,789.86 it
240,712.04 JjuAl 236,738.92 J3 T, XM IE 9 5 L o3 1.35%. 1.22%. 1.44%
A1 1.32%, BEARBCATERR, AFHKER SHEERAMILE, H&5H%.
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BfT: FITG
ByilE| 20244219 A 2023 4F 2022 4E 2021 4&
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AN SRS O R HKE
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B 20244 1-9 A 2023 4 2022 4¢ 2021 4¢
=R EHO=3)-® 5,959.77 -9,730.30 15,209.92 7,132.78
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B

3. BIMHEBA 5T 51 H VLA 5
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B JG
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VAGELV N 207,597.51 197,401.11 203,760.43 195,428.12
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B AU SN AS B

3w PRI A A A 4 A0 [ B 52 4R 4 3 1A DA T 45 B PR A MON KT 2 R s A
S T TR H A AT O MR H R LAAN &5 R I SMEUR A6 1
WAV WSO TR L R B8 7t fse e V3R DL A B8 77 fh fse ke H I
REZMRARMLEE TN, Hhed P18 A 7 A 28 54070 il 79-1,035.32 T3 76+
3,741.86 Jiyt. -386.22 JjIUMI 1,233.16 Jit. eI A R it a5 B sk,
FER:

(1D AN N S TeHIE R PR

(2) &I JA MO S BUBOR LA S 5 A SR R AT (0 4 T B i 030
H GO, IR T VE A ARSI bt 40 i A0 R o

gi b, AR WAL A an A S 3 S R AT MANL R AR E IS,
HRFSMERNEATILES, 225 A A Bk,

4. RITHRESHRSHFIMIN LEE R
AN, A FSMERN S BTSRRI VLR LT

i JiETT

W H 2024 4E 1-9 H | 2023 4EBE 2022 £ 2021 4EBE

VIS LV ONGEY 29,256.12 27,953.27 30,433.20 30,257.12
BEAMEE UK 412 28,992.33 25,954.54 31,033.86 29,500.50
hns SR BIBUOK KR EE) 4,938.26 3,846.37 1,570.31 2,081.90
e ISR R R @ 3,924.09 1,600.53 2,080.78 1,109.21
hne RIS R ARG 297.02 460.06 477.32 323.28
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HH 2024 % 1-9 A 2023 £ 2022 £ 2021 4EFF
Pl HWIER TSR R B© 612.78 296.80 460.06 478.77
MRS AME BN
29,690.75 28,363.65 30,540.65 30,317.69
D=2+B)-@+B-©
EZREHO=0-O 434.63 410.38 107.45 60.57
ERFEOQ=CID 1.46% 1.45% 0.35% 0.20%

TE: 1. AMEI I E R I TT Y
2 SR AR A 47 SO AR B AR Ik 53 A0 SO AR R Ao A R B £t

WEWIN, 2R SME RS DUBEE R #S S AME WA LS . 1
HEFRUN, ERERIRITEERIE

ik, WEHA, 28T R SR S EAMEE LA
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B B R A R A B
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& &5 kb & il &H & kb &5 o d
E[EH 140,389.62 67.63 | 115,300.01 58.41 | 125,101.53 61.40 | 125,439.44 64.19
R 32,808.86 15.80 37,834.67 19.17 34,218.80 16.79 29,242.03 14.96
I
K 10,113.32 4.87 8,980.24 455 9,287.58 4.56 11,622.78 5.95
YN
R 7,546.66 3.64 8,882.45 450 4,037.44 1.98 3,222.47 1.65
F’j?% 5,175.32 2.49 6,863.92 3.48 12,862.09 6.31 9,917.79 5.07
SN 2,168.44 1.04 3,801.80 1.93 3,329.49 1.63 2,045.46 1.05
HAth
b [ 9,395.28 453 15,738.03 7.97 14,923.50 7.32 13,938.15 7.13
&1 207,597.51 | 100.00 | 197,401.11 | 100.00 | 203,760.43 | 100.00 | 195,428.12 | 100.00
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2« GETILRRE. AFAFREWRIESFTI. AR THEER. 5XEEP
EAEEOLTE, U B BE AN CRFFBUR G K ) JR R e A 2

(D) TR BER
1) &RAPHENEFFER MR BT

AEAN L2 ORI A% LA RAF R ORIRVE BE A S 22 4 AR L R RRIAOR L (4%
M SR R TN TRS A B FAhssl. sl ZER. B2 LE
L. BEEARE . DI L LM AR, RIRS LR —F
BRI 56 L R SR . BRI TSR BONILEE, T EE SH IR K.

BRI ST =, IRER TSRS 4dE, 2023 2RI
(d2) FE ML)y 1,585.78 1470, AERORIRAS ML EH T iidnd, L.
JESEHIX & (52 13 (T 0 A, WOMLIX 29 5 20% T3 0 A, 7ERKSE H #H4%
i3z, RPN S Thie. s, BRELMSG a7 R4 E 5 Mk
e, DR LSE ELYH 9% & 1k

A BN N L ORI A LR 25 25 A 5, o B AR 7 R AN S — K 1
[H. MO M B R, TR 2024 4F 1-9 R Bt 0% 276.38 1278, [
bi K 19.81%, AERERIRA T34 52 WA R BT PAL A P o 54T L 3
KEFERR, T35 HRESERFFFRMER K. IR RTI, KRR RE
M (32 FEMIMEE H 2024 4Ef) 1,788.26 12t K & 2028 4E (1) 3,322.89
feoo, SEHKEN 16.75%.

2) HARESILTG R RN

TR E CRil #7738 71K BKAR . fR KRB A 2 ook, AR B it 7t
Rt R, 2023 ERERIEM (G2 FEMIMEL Y 397.90 1478, [FHLIGK
6.04%. FREANFMOREM HHEL) 3/4 WIRRMA T, HABRE &S KL
B A AT A 1R T ), Homm K - AR N K- JE RAETE KPR E . N4
FEV S A S R T B TN T 3 25 (AU B KA — S AR
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(2) AL

DN R B AN B (R IR SR L L BERBAR 7 L B SR IR R L 50t
fligE e . AN, An FE W EFEILKHE SR A S R4 210,418.73
Ji7t. 208,509.22 Jjyt. 201,717.25 JyGH 208,610.13 Ji 76, o BNV LA
4351k 88.08%. 85.88%-. 83.80%F1 88.12%, &/l E LIS I 32 BRI

AFNE SR A OEM/ODM F1 OBM 3. OEM/ODM #3{ % f* 32 %
R B 44 AN AN B S (R IR 2R LA RS YETI. PMI. Trove Brands Al Takeya 25
AR . WASIAN, A FE NS IX SRR

BA: JIot. %

E 2024 £ 1-9 A 2023 4EBE 2022 4B 2021 4R B
S 5 H &5 =124 &5 5 E &5 i
BN | 24,351.50 | 10.50 | 38,923.63 | 16.47 | 34,042.27 | 14.32| 39,071.42 | 16.66
4k | 207,597.51 | 89.50 | 197,401.11 | 83.53 | 203,760.43 | 85.68 | 195,428.12 | 83.34
&+ | 231,949.02 | 100.00 | 236,324.74 | 100.00 | 237,802.69 | 100.00 | 234,499.54 | 100.00

AN, AFEAMIN EZRIET OEM/ODM K55, TR, 2RI
AR T PSR VERY 9 S AT MG I DR S, A EROR IR T 75 SR 4R B O
FEAG ARG, R A 7 SR B BB i O ORI i R AT OEM/ODM
Az AN B BRIE RGN o AT N D BT BRI I Hos a3 A7) K2
—, EfEE . Ok HEMRMESE SIS, SE g KRINRENEE, &
CAAE ORUR AR T 37 i AT I ORFFBE AN B BRI I

(3) AFRFRWHERRRESFA

RGeS B R AT RS, A 2 e ERGREAN A S A O Ay, 4954
ERFE A 65%, HAMC T #m5E, 2023 Ers /R Erh E T 53RN 8.4%. [F]HS
ANE B AT g )y, BB

1) #l&EREAIMS

ANFIARWT bR AT IR RedlERE S, DAL . B s N IRTE
TP T ., FRER T HEERIHEERE J). A alVEER ARG A L2 M0k, Rk
AP T2, AW =R AE, A= 8cg, c@niEasashity
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Pl T A A2 B E BhZ. BT RS EET . ZAMIRNL. B3
PO EAE A AT 7 A S R & iR & ARTRILEEOR . YR EEOR
SRIKBAR « R B SE L ZHARAEATN A AL T . 2 7] DASE LS e fit
JBE A 2R B R T SO B b, T8 R BRI RE T I BEWE ™~ S P (R 1A 2 (B
BRI R AN R R RE L SRM REE. A HERLHiE MES RERIFA
St INsR%e R R E B CRM RSV, K 5L DA T 5 %O I B TR
b, SEl A H T E s E R AT Rk

2) BARBERMSE

ox ) e AR AN BR N A B IR RO A i il B Ak AR i st 4 7 &
W oEw IR ACT I BN, B 1 SeRt s, oA Ak A A e, Gl B
QU PRET SRR R R T AT WOBT d T RN L2588, kT — RIEAH
ol H EFIR AU QU SR, I SRR A R . BoR T E s R B 7
BB AL BT 5 T

#E 2024 £ 9 H 30 H, AwA CIRBBUIE N LA 689 T, Hr A B LA
53 100, SLAHHTAY 344 Ti. oA EE AR UE . AT AR HE K A AR ) A&
WTAE, A8 RitESES S5HET R AtrdEdtit 37 31, o 2023 FE A
A5 8 I, A E S hRE 2 W, FikhriE 6 T, /A EAE 2023 4F 4 [E 8 TAT AR
WTAESUCE, 53R “2021-2022 48 B 4 [H 8 TAT AR TAR Jaidb S0 ™ 2%
5. [N, AREREZHOCHZOEA, 2024 44 4 H, AR ZEFHEETL
DG SRS — 83, 2024 4E 7 H, ARk EEIE SRS —
AL WAL, AR WL TR EE N gy T KIHREMEIERR, 52
KBS PRSI T T s A R, A SRR R R S ) SRR R it %
s

3) TGS

NFVRZAEE T A E 2 (R 88 0L B A 450 AR & . Bt
Mg S e 20 REKRRE, A7 CRONE A SRR T AR EAT LR Sk A
, PRI 4R 80 22 E ZAIHIX .

=
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AT EKI SRS, CRIINE “RGEME TR , B “2022 K
AR ) E R AL BRS, PARITERE RS Rk TGS PRI
BRI AR S R B E AR K 2 B SRR PN = K15 1142 T “ K-DESIGN AWARD”
2023 ik, PP BT IEE ) Z AT,

[ A 55 5, it 2 R RE i, KT E SR 2 A R B R A E A
Se INVEHEBCR, B 5% 02T S SR BT XK A
RS BRPEETT A g 2 T AR el s AR e, ST PEOT e RIE S 3
=, BE DT MR I3RS S, AN i b D

] Foalk 35 J5 1 T SE S R KR AN T 37, 2wl Hp 8 DAHEAT B RE A& A K 7
T BuENIT, Rris . . WAL Bk R, BT IR a1k
o MNEISIERC . — AR SS < DU N HLE B, RGUMEIRSARMESE R, 4
JILi 2 SRS KRB Rt E . SR MR TR R FFEME TR M. AR
FE A LTS I BETERETT, 2w IY] 5 [ B 44 A AN AN 302 DR IR A% 0L i L 7
BT RE . RFMETE. [, 27 B XM SIGG It TR iz EEiEw

55 35 [H A B P 2% .
4) NRiEERH

NENEENABENE R, RAEZERRANL S LS, wE TR HRANA
DR, RRARGAHEIE N A o A s, o v 2 B A SRR, B = ™ i A
EEL BORMAR Sk, A 2T LRI IFRZ] 1 AR AT A SRR, REvs R
PRATNE B BT A ek, ML TT 37 AR AL, )8 4t e ML S, PRt AR B KUK,
PATE B R AR, A BT S B0 A B SE . R, A REE S AW
TR, A EENA TR R, DR SOUR RS BlREE. ZRE R
JFF N BT, BEMEAEAT ML R S 3 o RIS B T 73R B A2 AL, SR IRAF 9 R
I 3E4 77

(4) 5XEZPEIERFR

WEIA, ~F E L RE P ANE PN E, 2N EEZERE PR A
PR Rl s LA BT, 2 A O PR AR AN F 2 R 45 LK) OEM/ODM £ 7
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k%5, A HIN, YETI. PMI. Trove Brands l Takeya — E N & B 7L K& S,
N EEE PR REONIEE .~ 5 FEZ 7 O S ST, AT
RAF. FEAREIE SRR, BRI EBR . AR S WA R R 2« )
17 2 ¢ () SaRA 501K 7 E1E B A O, AR H AR T2 77
PSR R gt hr . AR REFEKIHEED. ARER RN
FT AR AL . B R (B HBCR. AT S L, U2 AR 32 25
FAAE B RUHG, & AFAE T 2220 P AR el B 400 B B U 7 2“2, ety 4
W, AESETTORE P EE RS .

g b, A ANE AN R A5 ML 2R R RS — K DL, BRAT A
N AEAN I S I E A b 2 —, B B Bl A s s s, 55
AL TR E M EER R, EERRIEA T T RFFSEKIELT, A6
Sk N DRFFECRIE I, 7T & AHWE S8 AT R s, Bk,

() &&EARASHARENHEEAAEL B/ENRTE HE. &
PSSR R ispbe . SYEE. REZZBRMSEDN. ATERZ XKW
AL, BHEBOR. FERABOR. TLRSELE ARG FEENFEE S
FAEERKE, REFETERRARBHE O T BRI

1. EXERPFRGER
WA, BAT NHT TR P A & DL N R s

AL STt

FE FFs %P AR HESH =12
1 YETI Coolers, LLC 77,235.91 | 32.62%
2 PMI 54,424.14 | 22.99%
2024 4F 3 Trove Brands, LLC. 15,439.46 6.52%
19 H 4 | BRUMATE INC. 14,73411 | 6.22%
5 TAKEYA CHEMICAL INDUSTRY CO., LTD. 5,354.81 2.26%
&it 167,188.43 | 70.62%
1 YETI Coolers, LLC 92,281.62 | 38.34%
2023 R 2 PMI 32,246.29 | 13.40%
3 Trove Brands, LLC. 12,029.39 5.00%
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FE FF5 2R HESH i b
4 | TAKEYA CHEMICAL INDUSTRY CO., LTD. 8,419.53 | 3.50%
5 | TORGOVYI DOM ARCTICALTD 3,627.18 | 1.51%
a7y 148,604.01 | 61.74%
1 | YETI Coolers, LLC 89,740.58 | 36.96%
2 | PMI 49,667.62 | 20.46%
3 | TAKEYA CHEMICAL INDUSTRY CO., LTD. 11,840.38 | 4.88%
2022 fEJE
4 Trove Brands, LLC. 8,903.43 3.67%
5 | Hidrate, Inc. 4,013.38 | 1.65%
&t 164,165.39 | 67.62%
1 | YETI Coolers, LLC 100,174.97 | 41.93%
2 | PMI 4427459 | 18.53%
3 | TAKEYA CHEMICAL INDUSTRY CO., LTD. 7,677.85 | 3.21%
2021 4/
4 | HEREME A A RAF 4,848.05 | 2.03%
5 Trove Brands, LLC. 4,845.96 2.03%
it 161,821.41 | 67.74%

Ve RAT NIRRT TR & P %A I DR .

WEWN, AR ILRE A SN 67.74%. 67.62%. 61.74%F1
70.62%. ~wEIHT TRZ 7 USSP O, & HIN, YETI. PMIL Trove Brands
1 Takeya — B AA R T FLRE ), A w] FER ) UBUNARE .

BRUMATE INC.. TORGOVYI DOM ARCTICA LTD £k 5 I RF: &1E,
BV, B IEFRERIE T RS FBOLHEAR K%/ . Hidrate, Inc.
IR (S B & PRA B 2003 T 2023 451 2022 £ 27 5 RSP RS 1E, BT
K% 7', Hidrate, Inc SZAMBIELFENT, AR ZEWNAE, REREEEE. THEES
WP A Al E B e Bk, RENEIERIWIRNEHRE, 2022 Ff5 4
A5 H AN B R AT A A

2. MEMN, AFEWLKRESKEERAEER

AN, BR Hidrate, Inc. FPHBIEE & FIR AT, AT SATIRE K]
RSV I
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- FE | 2T 7%
s % HET B, PR AL & | aF | wEHE | R
| R I
oo |
AEREIL I AN R TR R 2 AR . O | e
| ven et SIS R B S AR B, YETL BB | | TR | K
PR T bR 2 . RS 1459, YETI Holdings ,Inc. it A\ 53 51 o gy | PUEDE U5 | PR
S 1411 22670, 1550 122570 16.59 1235 701 12.83 122 7t j; J7 3 FOB
S e T
STANLEY RS T 2003 4, M EIR TR E A, R A BRI T R Tk
2 [pmi i RIVCRIAS B0 RIBOGR, I RATRE S, STANLEY. | 2008 | M1 fE| 00T 0 o
aladdin S5 4 Fu . 2022 ERSEEARY 4.15 (2,25 5¢. S IR e
W H A FOB
ZEAE. i
o A0 40 L5 BT e T 106 47, 64 8 i I 22 j;g“jé ;;j e
3 | Takeya Ther:mﬂask HA BRI KRR EFAMIX . #8585 555 (Lululemon) 4= | 2014 | iJH Eﬁa*%"%- o ?ﬁ;ﬁ
FRE— BRI, 2022 AERS AR 1 1236 7C N R
772N FOB
S bR
Trove Brands | Blender Bottle T 2000 4, SRR EM MR T (Lehi) , Bk i K isz[z;j —
I | ontn Avar | ZH BB BHIE i 00 MY 60000 $K% | 2016 | M KE| LT LT fji .
| ‘ B 2021 ERESEILELAA 5 6,560 535 |
W 777N FOB
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- FeE | BT TR
= Bz i Y FEWS . IR K AL & =G| HEBUR K
e | B B Mz
o % ;
TORGOVYI L o o N Tk Tﬁjﬁﬂﬁ‘ Tﬁ?
ARCTICA AL T 2008 5, SRR W, TSN CRIE KR A b W, ILEPE) | E B
5 | DOM ARCTICA 2009 | HH AE
D BOBBER o i HE it o | N
?'f 77~ FOB
W
o %
RO T 2016 4F, BEEZEE, BRUMATE 005 2 AMAKIA & fd, . HEMEL T
FEBHTR S 8% L« YA U S AT Ak T4 5 M Ay . 2024 4R35 DU 2, Wesh. ICERMBh | A K
H
O | BRUMATEING. | BRUMATE | grUmATE % 1 13 TOPL00 45 iyt K 7 | 2% | ) Tf WM 5 | (R
189%. - 773N FOB
W
e AE RER S HAIITE 90 KLAK (490 K)
WEMWN, RATANFEE P WREONEE, FENERAFENESRESIW A SER, Aa5FEE @ 7K. Ben
EIER R
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3. Tk FESIEFNR

PR, WA E N AN SIS G5 AP RR . TR AKCE A
= YETLL PMIZE[E By 50144 PRUE AL i b 1) OEM/ODM A LMK 55 O 3 B8 &2
Ao T A ORIGM 38547 ML R 55 b SRR 20 I, AN B 00 3 2 DRl 2 LA
A Z, MARTE R S ZEWr ko T [ R A 44 AN 40 502 DRl 2 L it B 7 72
e OEM/ODM AR LA N 7 77 T ) B RZ R PP P, 0 30 o (L 82 7 KA
EAE, RGN, W CE B = KPR 55T A, B H AR R
WML H AT, APERET AR [ I MR A R AR N A
A S T2 ARG AT (a4 B B (0 3k 3 A P Al R 8 e 3o o A% N
FR SRR AR PRI A, BT AT N TE G EE &R

WEWN, AT ANENE NGB L E YETI. PMI. Takeya %%
IR SRR AL T BB M AER R, AR RAT NMERIEMBARW K 7T
IR 3, R P Bl i 5 7= o B AN W R AR B A s A, R
AT NI 7= it 58 5 SR S0 ROAE BE AW R T, 3RA5 Tl S s BEA T, ERAT A
FEWBNI T gy 5 e vh gk — 25 4R AT R A .

b, RAT NS B B A BN S L8R @ TR REREIERR,
A AN, BAT AL AN E P HIWON LB e S SO B8] 50% 1% L, 3
BERPAFAE B RS, 32 R LR B O A B R RS B D o

RAT N EESRUII < ERTIHR" 2 $HRRIER 2« ()
R BRI AR L BT SARR AR B Z
GERK" 2 () R R o T

“HR AR, AE]FET LR S A TR B S B 161,821.41 J5 UG
164,165.39 JiJG. 148,604.01 JjJCAI 167,188.43 Jiyt, i i E IR LG43
BN 67.74%. 67.62%. 61.74%F1 70.62%. Hr, 2— K& SEHE )
N 41.93%.36.96%. 38.34%1 32.62%, 25 — K% P &84 (5 L4 7 A 18.53%.
20.46%- 13.40%F1 22.99%, 7/ A B S . o ml A B UNSE H R TAT VAL
TN 5% RIS T ok B SRR BRI 45
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NEAWMEKREF AESNEF R E, YETI. PMI S0 FEE 0 ERHEN
TR R b B R R BR AT BRSPS T I ELRBOA A, A AR AR R TGIE Sk
AR S FEE P NEERREEGIERRREERANEL, FREZEPF RS
TR RA LS, NABEBHARERGFHBARKRES . RBREFITEH
&, NEIZENGUEZ BB A, FHARK YETI PMI & EZER T
EVSURAE T CRIBAR T 3 50 R B S T ik s, HEE sk
Gt SR RIFALN RS, 1 RA A BN BORIE A RS, XA RSB
G A AR

=
5

N

S

N

A

(73) SETCERBURES B, B TTICRE SN RAT NS IR, K
RAT N RLIHICZR BN AR ST it 5

1. RS A T LS KA 247
(1) LR FBHRANERFH

WE S, AnEAMEE SRS, 258 81.81%. 83.92%. 82.01%F!
87.69%. ~FEIBEAMEE FEDISE UG R, K NRMILERE LA A 5 WA
ERFFEW, 2 WeraE—g AR . SN R MRS 2 AA
N

USD/CNY

N D
NN\

A TR R | N DN R ¥ O A A
T S I o N SR o) BN NSY S LI NI A O I
PO S P W N P S Y v VP M A Yy ~ D AD AR N AN AR AR AN AR AR
ROR IR AR IR AR R IR VR R IR RN R VIR R R R
v v v v v v v v v v v v v v

T BRI T ZONL P

A BT, R A SR T0 N R TE R AL — sl . 2022 4F 45
TER N R TCARZBHEE T, 2023 4 LIORIC A K PYERFAINS e, X 2 "R
SR A
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(2) BASIICRE SN2 7 LS I

1) JCEZRFh X E W I

BN, A FE SIS MBI &5 73N 19.54 1276 20.38
2.7 19.74 {2701 20.76 127G, EEDIFE L

I, VEARARBXS T m BN BRI S DL R -

BfT: TITG
SH 2024.09.30/ 2023.12.31/ 2022.12.31/ 2021.12.31/
2024 4 1-9 A 2023 4R 2022 4EFE 2021 4EfF
AL NG 207,597.51 197,401.11 203,760.43 195,428.12
N 2B A7 j:> N %2
gij‘jﬁ L 7.1092 7.0467 6.7261 6.4515
b LY
FRIFRIL 7.0467 6.7261 6.4515 6.8976
ESE)
TR E—E P
A HE G R T 205,772.44 188,420.06 195,441.70 208,941.33
AND=D+@X®
TR FEINAR )
1,825.08 8,981.05 8,318.73 -13,513.21
6=0-@
ENZONG 236,738.92 240,712.04 242,789.86 238,891.02
TR BN AR )
SN2 PNl 0.77% 3.73% 3.43% -5.66%
@=6-+®

T 1. TEREERIE T E SN E B R
2. AEEER I DR B AR HE R E AP E T

R R, BAAZ R b AR, IS, AR R R AR
T VA HE RSN o A ) &S EDION I B 451 43 791 -5.66%  3.43% . 3.73% A1 0.77%.
WAL, A ENS B E FAEEARIR I RPN 20, — FIL SRS 2@
RS SR P R AR, @RS R, W OR A R AN SRR E S

BXTA]), SSEBRIE RPN 2 7 ST /N T R .
2) JLERARFHIHL B 2 IR

A P, A A SR R T
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Bz JiTG

| 2024 4E 1-9 H | 20234EFF | 2022 4EE | 2021 ERF
540 1,233.16 -386.22 3,741.86 -1,035.32
I A 24,765.34 |  22,471.68 23,931.07 15,380.77
T A0 R 7 R A0 L A1 4.98% -1.72% 15.64% -6.73%

T ERGCS A ARG, 1ES AR A 1 5

bR AT N, A5 BAP, Y a4 s o5 R SR BRI 4 ) N -6.73%- 15.64%
-1.72%F1 4.98%, Vs S BT 40 25 AR B 2 & B E S A A BR .

G LTI, TR AE 2 TR A A TR SR Aon A 7 2
LS il 7

2+ JERARZ XL SR W B RXHE B

AN, A FEAME G & B, RS A F S ENETH — €
Mo BT B RERBOA . [ PR2e 5r 555 2 R R R AIREMT, A74E— 2 I
FENE, AR P BRI, $ v 2> 7] RO AN S KU 1 BE 77, BE S By v
o m) D B AN R B R, 2 ] 45 6 B a8 BN H L 95 20K, RILT £
WA, R

(1) BYIBRBRAMC T BN 0L 5 SO 0 17 5 MR ST PR 3T 4
e, KHCEGES . I RBGRAT AL

(2) G 3 S S A T O, KA SDIC B he B ¥ ok K4
LA, BRI S0t M
(3) BWHE AT 5y TR ANO R &R 000, 25 5 25
FEAEITI NG BT 24, ST 4 7 SRS 0 T RURH S 17 0 0 BT B
RIS B %,

(4) SHMHE P ALENE], — BICRpahE 2 ja i, = s
IO RIRE, GRS A RS, B IR A R A AR e A A B X ]

(5) LS55 55 N Gt SN RS (3R 5 B Ve =R, A A X
XL, A SRS B 2 N 23 =) 1 e XUB i BEAR AR
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(B) GEAFNERR. MEWAL ELTHESRA S HBREATHA
AMEDL, VLB R RE R e, B AR S 5SS
FRULHD, 3R &30 A & 2 OB R KR IR, S8 3 NS & S5 R R
e B 25 A2 5

1. AR R A& R T HERNR

WA, RAT AT EP FAAREAHN . EREEH R 1) B2 {15 28 RN e 7K
M, PLEANER. Bk, BEES. 45, YRl (EEN Tritan) MR AGAEE 228110,

AP AER 45 OEM. ODM F1 OBM CEI 3 M)

2w OEM. ODM V55 LAZE T & v, A w] 5 [ BRAn 44 i e BL3E%E
WA RBGTH, FFRESEERR.

AN HEMBAEL E. KT RENEKR ST L& EREFEERITRM. 2R,
W6 HESH AL L0 E RIS, HRNEI BREER . 458
FHL P e AL B A R T B SN B . A AR N IRIE A LN KRS R
5, B AHEEAREREEN S (BB, Ml Bt famEs; 7
BB Ay AT . X R IE T S B E A e A

AN, AF FEWSZWNTLL LT KT

WAL TIT6. %

2024419 H 2023 SEFF 2022 SEE 2021 £

=
Im

BWAEH | G| BAEE | S| AESE | S| AEH | SR

4 b | 13,894.06 5.99 | 15,857.89 6.71 | 10,378.92 4.36 | 10,069.56 4.29

2R~ | 218,054.95 | 94.01 | 220,466.85 | 93.29 | 227,423.77 | 95.64 | 224,429.98 | 95.71

/Nt | 231,949.02 | 100.00 | 236,324.74 | 100.00 | 237,802.69 | 100.00 | 234,499.54 | 100.00

AN, AFHHEIRAEZRIET OEM/ODM Wh5, 2 MU bt
90%.

IR, 2 FHE BB E B, FFEEINK B AR BEAHET, BT AR H
L b OB m AR W 5K B EFERABET 5, FINA RGNS A
PR AP TS BUREER M), A RERTE 2~ ] 5 S R4 AT S,
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AR I 2 B NG .
2+ J0IE) 3% F R i T AT AL AT LA B PRI R S S E

A I, o m)IE] 2 A 5 A AT Mk AT 23 w393 18] 2 F -0 B B an R

Ui av L /N N i 2024 4E 1-9 H 2023 £ 2022 4EFE 2021 EBE
301004 % an B 7.68% 9.05% 7.59% 12.38%
002403 FALIE 31.04% 37.97% 30.33% 29.05%
002032 FRIHAIK 13.57% 14.34% 14.13% 12.76%
002705 BrE AR 12.02% 13.04% 10.89% 11.46%
874149 7 & Bt R 14.21% 10.81% 13.32%
874125 LR 9.29% 11.31% 10.98% 10.07%

EHE 14.72% 16.65% 14.12% 14.84%
KATN 18.14% 20.72% 17.67% 18.22%

A A, 2> ] 18] B R AT AT AT b2 w1 IR B R R VE R Y W e
FEATNE AT EE A FPRKT, EER SREATI AT~ mIAEME S5 R, A AU
77 b S S T T AE — R E 22 5. IR I, 2 ] HIE] 9% R 5 RT L2 ] 0 TA) 2
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TEF= fih 4,434.14 8.21% 241.95 4,192.18
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874125 2R 5.78 5.48 4.59 5.08

FHE 5.76 5.63 5.06 5.33
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(1) EFITHRIER KA A REEIL

Hfi: JigG

A 2024.09.30 2023.12.31 2022.12.31 2021.12.31
FEFIT HAH A 56,412.10 27,573.00 20,614.00 44,440.00
WA —FEE A B 96,402.71 57,477.95 36,245.50 56,544.24
HFHRKEAE C 62,694.99 49,538.41 41,327.48 51,572.55
A% AIC 89.98% 55.66% 49.88% 86.17%
WEHEERZE BIC 153.76% 116.03% 87.70% 109.64%
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AL JIT6
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17 B TH AR A 30,710.89 19,377.29 16,515.73 11,525.51
Pt | AR R 1,109.06 1,788.70 1,556.41 253.31
i kb 3.61% 9.23% 9.42% 2.20%
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iRIEVIN 1F DA HE 2,487.15 2,503.42 3,430.83 2,509.29
i bt 1.23% 1.09% 1.36% 0.80%
A7 BRI [T A 40 86,094.06 83,982.43 81,036.40 99,694.13
FAik DT AN 1% 5,048.30 5,081.08 3,104.11 3,207.48
bk 5.86% 6.05% 3.83% 3.22%
A D THI AR B 205,555.32 | 190,588.98 | 171,937.19 | 270,860.29
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2) AE]T 2021 4 4 27 HAEJT T mE S IR WSS e
SRR, SWEBCET T OCT RS E R SR H EWIIE) .
2020 F AL, A7 JHZE 13 “ 47 800 J3 A SIGG fadm kA £
FTUH " R, e M ORRSITH R, A AT E R, P
SRR GG, AR S0 H SERRIE LS AR, Rz 10 H
SERUIIA 2021 4E 12 A 31 HIEK 2 2022 4F 12 H 31 H. AaEENXS ik
WK T WA

3) AFT 2022 4 12 F 30 HA AR B fjmEF <% —HI0Rka. £
JEME T SR, FUGEN T OST 2R SRR SR R IH HR R R
ST SR AR TRIMB RS MG » ARL LT “47= 800 /7 SIGG i
MAEF=ZE W H 7, FERIZSFROE FE O R . FRIE
£ 2023 4£ 1 F] 16 H AR 2023 555 — K Im i B 2R R xR ihaliad o 2 w4 38l
RGPS 10,581.69 I LKA T4, HA%H RIS HAFELE 52.64 JiTG
(25, REETEM 8 a4 MRLEF RN .
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S

= b, NERTSEE 4 AR AR S 45 S /N T 3 R B A5 A RN 5] 52 R A 72 408 3
L E M.

Xﬂ
m

(2) HIFEEHFREESH. WAAMRKSH K HLE]
In A TR SRR B T H BAR IS DD T -

HAz: JiTT

BEFERE R

s BeHmH
AR ST LR B ZH

1 ;i;@%g%}gg s 26,100.00 17,725.91 -8,374.09
2 | HBARATOYEK 2,927.36 2,927.36 -
&t 29,027.36 20,653.27 -8,374.09

2N V) I 55 S PR AR BB, PR IR ) e A B A AR G R
HR: TG

HHE £

RIS AR B SO 30,000.00
IRV =5 Srigratiz 110)) 29,027.36
RTSAR T &40 (AR G 10,581.69
MIRFMNA GR AR IR BN BB+ R 580 @ 13,509.05
RLIRAMNAL ) EE B =@ 45.03%
I 30%H: 73 4 Al E=@-D*30% 4,509.05

i B3R, 5 BT 5 88 4 SEPRAN TR IR 8 58 4 a0 5 BT 55 5% 4 R A LL B A AR i
30% M, HEHE N 4,509.05 T3 7T

WRYE GEZFITGA G 18 5) MlE: “@Edici. RATI el
B HDE RATH R AR E XN RRAT IR T SR T e, 7 USSR R &
S A e sh B e MR 61 55 . I AL T SRR &1, AT elish 3
SRS LRI SRR & B H 2=+

MR LIRAB L, 2 WK EE H AT SRR B 4 SVAI 30% R 7, Rl 4,510.00 5ot T
AR GEE T M SRR, A RS SRR U 4 MU AN 80,000.00
JiTt CEARHD , RKEATIT R OGN A B IS i 25 23 58 FLIR S U0 2024
RS I B R K 2w GE R




g bpnig

, AF AR B ER &

Al 30% 158 7 E M A IRFU ST 4
18 5) MIAHIEK .,

B FH T AR B[R] * MR HE AT IR SR 4 i
AN, A GEHFH A AE A W

(V) BIREWEEFRIEL RTRESAREEMRLEE, #
TR A FEF B, 5B & XRTIMERS B WS R LA

1. AR MRS EAIFRF L

WREHSIR, AF T BARM ARG LI

Bfr: TITG

WiH 2024.09.30 2023.12.31 2022.12.31 2021.12.31
FEAT T4 1.61 0.91 3.85 3.37
BATAE 2K 83,241.02 83,627.24 80,216.39 65,681.53
HAth Tk %4 1,586.34 1,229.91 1,187.45 971.38
/it 84,828.97 84,858.06 81,407.69 66,656.28

AN, AR RMEESREIDH N 66,656.28 Jiyt. 81,407.69 JiJG-

84,858.06 Jj JGAll 84,828.97 Ji7G, Br/DEIESAFHT A ] M+ al I 55 AR

AR HoAt B2

R
AR

M 5 GBI AE 27 ST R 7 F S RS AR AT I S A

2. BMREEAFTLEREKILA Y

FETCT H R & BB A T AL, A F] HERAT AR S oAt B

NEEN SIS T, FRAE — B RIER T MRS NSRRI, T8
e XHEAREERETR, IHEHE EEIEZRIT M TS H T EREE
WA 2L UL ek i . W E SRS HIH.

(1) HmEESREWBAIE LR

s oy a) B T84 SOE P WRN A G

Bfi: FIG

HH 2024.09.30/ 2023.12.31/ 2022.12.31/ 2021.12.31/

2024 £ 1-9 A 2023 £ 2022 4EBF 2021 4EpF
rm%4 84,828.97 84,858.07 81,407.69 66,656.28
ERIAON 236,738.92 240,712.04 242,789.86 238,891.02

86




HH 2024.09.30/ 2023.12.31/ 2022.12.31/ 2021.12.31/
2024 4 1-9 A 2023 4B 2022 4EBF 2021 4EBF
Uik A k=IO 35.83% 35.25% 33.53% 27.90%

A IR, 2w B B e R A 2 EN SN R L1 205008 27.90%
B3 < o MR EE B AR RS E

33.53%. 35.25%F1 35.83%, A5

(2) ‘MR EAFEERLILEME

INLXS SEATBERI T BT 53 M B St S ST LA, 2> ]l R 4

I

farin
~J
—ERPEE . FEBAF HELEHNIeFHRER, HICRHASLE

H I B RARIL e R B &5 & AR SKhra g Kl B HE

5, MFERARIHESRAREAAR HE 1.5 MHKEIHEEEsIER it H 4. [

I, AF R EERE € ReENE BAGUNEEE . SIN e %50 H , JFuH]

RERAENMEAEC IR —E IS H & IEWEIR, KIT AR MRS
N EERSSCHIE AT

Hfr: JiUG

A 2024 4E1-9 H | 2023 4Ef | 2022 4EE | 2021 4EFE

TwmEsE 84,828.97 | 84,858.07 | 81,407.69 | 66,656.28

AR & R A & 37,683.79 | 27,891.59 | 30,306.66 | 26,989.86

LA B A i 17,212.48 | 23,761.99 | 2371821 | 30,783.71

e AR 16,495.05 | 11,214.62 9,254.00 6,195.39

BEAME S 38,689.64 | 41,705.35 | 19,312.35 | 13,237.96

Wi TEEEEREIHATT 110,080.96 | 104,573.55 | 82,591.22 | 77,206.92

TE: 2024 4 1-9 H Pt N 4R L BB G S I H B9 2025 4 RE A S H T .
W B3R, AR HIR B & T F AR B X L A BE 4 5 HH /7 oR B s o

Xl PAT A2 2 F S B

FUAAR VLA

3. AFMEFMRENR

WAL KR, MR aH, Saras

AR, A mSAME AR A A 30,783.71 Jit. 31,728.23 JITT.

52,658.79 J3 701 57,903.63 Fit. s HISHIR, AF
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$1ﬁ: ﬁj—t\ %

2024.09.30 2023.12.31 2022.12.31 2021.12.31
BH
£ =4 X =4 X Bl &M =47
S 15,339.83 | 26.49 | 5,645.19 10.72 | 21,7184 | 68.45 | 30,783.71 | 100.00
—EENEN
| 1553090 | 26.82 | 18,116.80 |  34.40 2,000.07 | 630
RSN
K Rk 27,032.90 | 47.69 | 28,896.80 |  54.88 8,010.02 | 25.25
&t 57,903.63 | 100.00 | 52,658.79 | 100.00 | 31,728.23 | 100.00 | 30,783.71 | 100.00

L w3 N/ |0 1= P S - S 52 S N S S I D oS i RS i e

A R LA R B o

4. WMEeAIMER ST BRI LA

(1 AR SHEBRARILEE

AN, AFMLERA S B

e A RS OP S INTRAVR I NI

BAT. G

5H 2024.09.30/ 2023.12.31/ 2022.12.31/ 2021.12.31/

2024 4£ 1-9 H 2023 4B 2022 4R FF 2021 4EBF
e syl 84,843.52 83,132.88 74,031.99 62,744.57
INSYYON 2,042.13 1,944.11 1,502.04 944.44
TR R R 3.21% 2.29% 1.85% 1.42%

T BRMEE TR OIYIREHIARRED /2, 2024 5 1-9 A FIAHKIER T H CEMLLL
#

AR o N FOARAT AR AR R B R 26, 3R HAAE K P AR AR ORI — 4 47
I EUER] A7 0.35%. 1.30%F1 1.50%, 2 FIFEALTFR )L & T 44T 31
WA RRR, FERZR AT PE AR S R . A FESERITS
T AL, W A7 3R 26508 i T3 AT kORI 26 . a5 T A 7] 5 A 4R
A28 PN E AR TG BN 0.95%-5.5%, “F-F4U 36 26 4b T 5 8147 24 58 1 1| %
TEHEA . BEE YA s s, RUERNG g K. ik, thReERS
SN ONE R S RUN RN

(2) XHMEFSHB S H B ULEE 1

WA SN, AR EFR SRS S VLR LT
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Bz JiTG

SH 2024.09.30/ | 2023.12.31/ | 2022.12.31/ | 2021.12.31/
2024 4E 1-9 H | 2023 4EfE | 2022 4ERF | 2021 4EFE
RO 57,903.63 | 52,658.79 | 31,728.23 | 30,783.71
Ho: RS 15,339.83 5,645.19 | 21,718.14 | 30,783.71
— 4 N BH A X 15,530.90 | 18,116.80 2,000.07
KIE K 27,032.90 | 28,896.80 8,010.02
W% o - B H @ 1,249.67 1,521.81 3,109.71 3,437.77
AR OCRE S HG) 2,005.64 2,032.00
FBAHRCHE X H®@ 33.68 52.70 60.64 72.59
& FAH KA E 2 HB=2-3-@ 1,215.99 1,469.11 1,043.43 1,333.18
EHCF I RE© 55,281.21 | 42,193.51 | 31,255.97 | 39,373.57
FEEFFNED=0)+6 2.94% 3.48% 3.34% 3.39%

VE: HEECEE A= GBI 20 <2, 2024 4F 1-9 H PRI SR R O EAL AL FE
WEIN, AFCFMEZRFIR D3N 3.39%. 3.34%. 3.48%F1 2.94%., %t
W N AT B4E 1 A AR SRR N B S R R R L i R R TR :

ek BA R 202441 202341 A 202241 A 202141 A
14A 3.45% 3.65% 3.70% 3.85%
54ELL | 4.20% 4.30% 4.60% 4.65%

e BRI T E N RRAT: AT, LPREFE 1R 5 SE DL B AN S Fh

I ERPNE, AN 2w PSR S ACT IR A R e, ALS 9% ] e
WA TS AR B AR, AR B A ULECTE o & P S OR) 2 o N RUAR
T AT RN R OISR R AR R ZE S DI, AR ERHS
TBTAEIL R R4

(£ ZAREHRETES. FRANSHMBERI. RREERER
ARZHER 2AE WA, RS REE RS,

FEIBFEE, AT RMRERT. AR =ZFETMHLEIE
s ONTEI AR EAFEE 4N 93,611.04 Jiot, A
PRI RN R .

Bz JiTG
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i H AR &5
HE 2024 459 H 30 H % M 5545 1 b AL I 4 Rl 5 7 AR A A 86,828.97
Hoh: #% 2024 459 A 30 HAZ R 1E % 4440 B 1,132.49
CIRSE:: DA C=A-B 85,696.48
RR=EFEFHLEFESGFINERE D 123,827.43
BRI B E 37,683.79
AR =R AR B F 15,212.28
AR = E B R B G 13,769.41
P X0 (3 I AN H 62,301.96
Aok = B A SR B AR | 58,098.59
FAth 52 S FHTHRI J 116,068.92
SHREFREW K=E+F+G+H+I+J | 303,134.95
BAEREHOMER GOUAERT) L=C+D-K -93,611.04

1. THHXERE

A% 2024 9 A 30 H,
HE PR 4245 2,000.00 55T, SR
%4 85,696.48 /17T

) BT A

SPRBT B &

2. RR=ZEMITEEFEFNESRE
(1) AT AN EEWEAZRSELR

RHUHN 84,828.97 JiTt. AU &Rl
4% 1,132.49 Jio, FlR0]H B

i H

2019 £

2020 £

2021 4¢

2022 &

2023 ££

2024E

ERIZION

179,374.36

149,193.87

238,891.02

242,789.86

240,712.04

315,651.90

s RAT AT 2024 FREEEN N 2024 5 1-9 FENVIRN AL

H B, KITA 2019-2024 FHIEIRNE 18K E N 11.97%.
5 K UG 8 B E IR B TR S 18

B DU T R, R

X7+ 2024

SRR, AN A R R KRG

(2) RREZFEFHEEFENFASRENE

20244 1-9 H, RIT NEETEIN &
R AR =TI EN BN Mot 2 LR L BV sl &

\\

Z AT

90
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NP LNF L, IR 2025-2027 45 B4 E G B 7= A I I i B v A EL AR I
B

B Jiot

A 2025E 2026E 2027E
B 353,425.61 395,719.66 443,074.98
GEEH BN I A I B R E IO B A8 10.39% 10.39% 10.39%
LEBENANEREIFH 36,707.80 41,100.58 46,019.04
2025-2027 FLEMIERERTETT 123,827.43

3. RfkREREE

[

RICIERA BER A AR HE R ZE N R M &, LN
XF 5 RN R o SR IER R B3R D . Ao L Ho Al A 42 5 S e
MELA . diaaragE Hel. &0 KNS REF + 90 KBLA .
BEHPALH SO SRS B0 A, Dk, S Bk Rl e R E BN AW 1.6 4 H
WM& EmEN IR S EAS M. BT 2024 LK, ARZEWSHE LT
FREEKIEREBOR, /il g2 SBA A HHEIZREFRREM, Ll 2024 4
1-9 A A g Esh Il in e UYL THE i IR PR AT B RE IS O 7 70 1 sk

) H AT SERRE B B 4 TR oK .

R iR, AFREIESHREEAN 2024 & 1-9 A A5 A& EiEshI
S &A 1.5 5, Bl 37,683.79 JiJC.

4, RREZFEFHEBASREE

Rk =N T LB TGS S8 IR AR 5 2024 4F 1-9
HE S R FF—E LA 2027 R A & (K I4 R A =N 52,896.06 /3G,
RIHT 8 S AR & PR &= 15,212.28 Ji 7T,

5. RR=FEBEEHRD

PL 2024 4F 1-9 B oNFEUE, GEE ARG RE N MEE WE, BigARA
FARENIRAN K 5 R HEE AWM KR8 BrEnfisguiae, BaaE
K=4FE (2025-2027 4F) Hiz s O BRI T .




$1ﬁ : ﬁj—t ~ %
i 2024 £ 1-9 H &5t 2024E 2025E 2026E 2027E
BB 236,738.92 100.00 | 315,651.90 | 353,425.61 | 395,719.66 | 443,074.98
ISR K 38,441.51 16.24 51,255.35 57,389.02 64,256.70 71,946.22
IV G e 1,683.24 0.71 2,244.32 2,512.90 2,813.61 3,150.31
AT 2K 10 2,855.84 1.21 3,807.79 4,263.46 4,773.66 5,344.92
1% 62,694.99 26.48 83,593.32 93,596.84 | 104,797.47 | 117,338.46
SERRINEF
2t 105,675.58 44.64 | 140,900.77 | 157,762.21 | 176,641.44 | 197,779.92
[=]
NAT R 9,998.96 4.22 13,331.95 14,927.37 16,713.71 18,713.82
INERRLE 64,498.10 27.24 85,997.47 06,288.69 | 107,811.45 | 120,713.12
& [l A A5 5,596.37 2.36 7,461.83 8,354.78 9,354.58 10,474.03
ZE BRI A B
e 80,093.43 33.83 | 106,791.24 | 119,570.83 | 133,879.74 | 149,900.97
[=]
EEeke M 25,582.15 10.81 34,109.53 38,191.38 42,761.70 47,878.95
RR=ZFEEBEBR 1376041
R4 R, AR AR ZAFEEERE B TR 13,769.41 JiJt.
6+ RE=ZFEMHAESL
KAT N 2019 FFFE LR 25U R
FAL: JITT
H 2019 4& 2020 4= 2021 4 2022 & 2023 4&
e e smm GE) 3,283.38 | 3,035.03 6,195.39 9,254.00 | 11,214.62
HJE T LA 7 2R R 5511.67 | -2,830.91 | 13,550.32 | 20,590.66 | 24,978.24
MEnasimbH e T LA
. . 59.57% -107.21% 45.72% 44.94% 44.90%
) I 2R 1 1 R A g

Vs BLA S At B W 0 52 DA At 77 SR B4 43 40 4

ETTRR, RAT NRRAAT I LB, ORBER AR 1 & B B R, RAT
N 2019 4FF LR ILA /0 40 &40 5 VA& T b i 24 51 I AR i R - 2 el (2
Sk 2020 £EFE) N 48.78%. 2024 4E 1-9 A, AFSLIAET LT AR BRI
HE Y 22,493.25 T3 706 R 2024 5 23w SEBLE & T BT A mBCR B RNE &
ENUSN L5 2024 4 1-9 H fRFF—3L, 2025-2027 FFFEVHJE T Ll AR AR
VR4 AR B AR B BEAE IR 11.97% L SR 5, SN A E Rk =
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- (2025-2027 48D TvHIHJE T BEA B FrAT # 1 REAR 2205 113,276.29 T T,
RAT NI T AR RAEE L & A G EFIGE )T SR R — 2 R4 )i
&, HEEE P, REREFE LA, RKR=F (2025-2027 F)
I 0 2L EL 9 20 55%, Tt B3 </ K& 112074 62,301.96 /1T

7. H B R EA B L

BE 2024 4E 9 [ 30 H, 2w FHAREA 15,339.83 /it KHMEH R
BN 27,032.90 J376 —4F N B S SR BTN 15,530.90 5t, LR fifiis
THAE N 57,903.63 JiJG, BA—ERIEGIE ). BE A s R K%
2 R IR T RV P IR 3K, 204 P88 T B4y BT AR 0 B o IO ) ) SR N 224 4 K
JAMERRI R 2R, TEAH AR SKB I 51 55 S S 3R B AT, SRk
SRR ELIC A B AN R RN

AL S0
kR 2025 £ 2026 £ 2027 EBE
I HG A K 15,339.83
KA R -A % 654.00 28,907.00 10,828.00
FEIC KA R -F) 2 2 1,218.65 890.38 260.74
&t 17,212.48 29,797.38 11,088.74

2, AR =T B AT B AR A B 5714 58,098.59 1T
8+ RRABHA M H

O3 F) R AR G A S F2 BN ARSI H B R 2 [E S 3t — 315 i
BH, FHRAELa T R:

mH sass | 20 R | o | s
7 [y — ) e H 45,497.00 10,981.20 34,515.80 24.14%
RRFHTH 86,232.30 22,092.00 64,140.30 25.62%
Ak 131,729.30 33,073.20 98,656.10 |  25.11%

VE: #i2 2024 429 H 30 H, A" BiFHNZRE I — @ W IH 8,235.90 Jiyt. AR F#
T H 16,569.00 /17T, “2024 SFERETFHRNE” SN 2024 77 =Z=F RiH RN S FEL

W RATNT 2023 44 H 23 H BRI B EFH o5 7S IRa 1 1308
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I TR AR AT NI 2 g R B e g, T
PRI E A B IR UGS E GRS, B RAT NG T AR R =4 N 58 ik
%, W\/AVTEES TAMRN (LB EEIER) (BT AESE
N3300202300579 %) , % 4% [ W5 /R Hir (18 G 4% B 440y 45,497.00 /5 7T

o

A 2024 9 AK, RE_-MBECEARESTIERT) FEHEMK &N
B, RITNGEK G EERARNHIGE ., T EE TR BN =68 fufar S
B S R B IR i . LI AN R R T RAT NE R EIH, —HAER
REFERRER, BRI R SRNT R, S0 kIT NEFELE =5
KEZMA), KGAZ S TGN N 2% 4B 0 5 5L & S B

RAT NAEARRTE “WREr AR G)” @I E (—#) &G, ¥
HE—P 53 R TIE S B @y W, TGRS RIS IR fetb =k id, Tk
TE ARk =4EHEN 17,412.82 T3 7C.

AK=AE, RATNHATE S HRIE 1841204 116,068.92 13 G

gi b, WIEKIT A NHEEZFE. AREMEESERE. AR=ZFHITEETE
SNFIL ST MY S TR, RIT AR R=FHF 451044 93,611.04 15T,
KFARIRGEER S, ARUKEL R B &AM,

el

OV ERHEFHERWERER, &6 BiE"BREARDBAER
%, RHRREFERETEMEMN, REPEEIWAESMHAKER, £
BT RE R B XU B ™ A XU

1. 80 E BUHE BB R ER
RAT NAS RS0 H Fvt 2 B o5 Rt AL AR T

R VAR P/ S
s B THEE
1 | R 11,750.56
2 | ErER 149,783.30
3 | A E B 2,782.45
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FF5 Z4FR ITEER

&t 164,316.31

b, AEPH BRI S R WSRO BB BB DIRE I B . V5 K AR FE G
TH B Mt S5 2 3

AN, AAT NEBEARTRERUAR . G ffRE 152 IR T /R W2 ) X e o
Py FREATR S ) X AR S R B DA SK BB S 3, RS AT X A Bk —
DHATSGETH R A TR BN IR, D9 2 4l B A 2 P R SR BT LR R, K
AT NI I 7 2 5 G BE K 22 ) AT R b AT R R A I SUR e B, &
J XA T B A a4 F 1 LB K 5K

NGRS L RAR DU AR AR IR (7~ 2R L A7 AT SR AT AR AT R, K
PNIERVE = &t a 20 = 0 PR TR 7 &S AR AN R A S A N Gen K/
g6, JEARGEIA MRIBAT R B v, | h B ] X a8k
ARUGE IR BEATRAE R IIY Ko A R ARSI A 1 iR e 225 5¢
AR B EEACR, BRI RERIERE YT, ORI R AT R . A
AT, NARKREIBRSGE R S0 2318, A AT AR e R, R ]
b sig . BAGHME.

2« HETEFER RN R I AEL

#EARZ A ZH, AT AR XA 5 o B i

s Vil =2 Ak J22B7S B R AR
1 K REFEPOE 4T | 5 KX R &R e e 4.240.76
% 00001368 = #2565 T
) KR FEPOE 4T | 5 KX R &R e e 27 796.07
% 00001369 = #2565 T
Wi (2022) 7 < ‘ .
3 ;ﬁ - Ooiifg TR R 1 R AR 19,230.83
&4 51,267.66

W BEAREHEZ H, WIEEIT NS KELF T KX ERERST 2023 4 12 H
28 HAZZM (EHul IRMEBR) AHCZ 5, 7K R 55 BGIE F4: 1l 7 5 00001368 5. 7K FE 5
BUIE T4 78 7 25 00001369 5 35 )&= 7= BUIE 5 O FHIBUR A JHB 1T T Rl vE4s,  RAT AR LAZE B
WEEE 2 Hilt 36 AN H P4k S8 AT [l i) )5

WA, AT AR 2] X BRGSO RIS RIE S I AE ™
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FHHEaENND, Kb, L TaT kK Xa/RETRE 2 5 6 5 IR EENE
J b, MR 1S B R AR N R HE e, B A T

HBIEFE. ik
HE 2024 49 H 30 H, AalZ] XIAIEEM NG 248 N, KREFRTH

R FIE R R X IR R N 51 265 N, BE/RITER 2T X 5 AR RS H B
TP ARETP AR S N RIS LA

BiH HAEM (m*) BIANE (D
MRS X I AR 8,446.31 248
ARG HE B AR 11,750.56 265

W B3R, ARRGHRIH K AR KXW R B g, E2E%
JEBIARKEEE A Rl E R 5K, ARZE BN A ERa g, B
FEIPARERE] XIESY Y T2 A AR, AU BI H 170 A M S AR
ol E S iR

3« BERINEZRE bR R EIL A

WEMIN, BRI ANEEWSABIE K, 20T AR RSN, ZIRT
M /R W22 ) X 26 A P A Jmy s | XTI AR AR R 3R, AT NBBAA 7 BEAIASE
Cfthe 1 CaE LU L T T K, 7 BEMSURAT Al BEAE AR AT Ntk —25
BERAENGT AR [N, KAT NAERAT XK e B itk Al L sealit
— B HIHCTAC S BRI R AR O BN X, O AL AR R T RS 4 PR 7
SE TR, DRI R el A G 500 H SE I X RESRAE L BT e R B, LA
SEHL 2w AR BEAL R B TH N R B AR

FEAIRSFBR A e, Wb B s T AT N e, AW
R v B xS A ALK o

4 PRV AFFAEBORT e R BLXU S BRI B 7 DR s

I, AR ORIEE LT AR S S, AT N T R4F (17 b ot
B ORI RATI O, PR RER R R B TR KT, TR, Tl
AAFAERR T RE PR BRSSO B8 7 Rl Bz, B AR dfr i h

96




(1 EZEFRES[LTTZIERE 2K

FERRSE . H S AR B S IX, AN L2 ORiR A% LA i 5 5 3 RS AR H
AN, RN AT B H S JERAESE . AL AN R BIL
S 2 03 AR FAS R R AN AN 02 ORI A% L, AN )1 531 DA 5 66 B T 28 5
SR B AT SIS B AR AR A EAN L iR R L. BEAh, fEKTK
E S AN X, ANBE P2 DR a8 IILAE — s R AT DR 2% 5 (RS AE, 77 b T
e E BRI, T A R AR

S PRI AT P 2 86 D 2% AR 22 SRR A5 DA Jer R4t 9l X 500 X 45 7 il 1)
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	问题1
	一、发行人说明事项
	（一）结合毛利率、期间费用、非经常性损益等变动情况，量化说明营业收入和净利润变动趋势不一致的原因；
	1、公司营业收入和净利润变动情况
	2、毛利率情况分析
	3、期间费用情况
	4、非经常性损益情况
	5、资产减值损失情况

	（二）主营业务收入-其他的明细，涉及的业务是否符合相关产业政策要求，报告期内其他业务收入波动的原因；
	1、主营业务收入-其他的明细，涉及的业务是否符合相关产业政策要求
	2、报告期内其他业务收入波动的原因
	（1）其他业务收入具体构成情况
	（2）不锈钢废料销售业务分析
	1）废料销售具体构成分析
	2）报告期内不锈钢市场价格变动情况



	（三）结合报告期内跨境运费、出口退税、汇兑损益金额、银行资金往来等，说明境外销售收入的真实性；
	1、运费与境外销售收入的匹配性分析
	2、出口退税与境外销售收入匹配性分析
	3、境外销售收入与汇兑损益的匹配情况
	4、银行资金往来与境外收入匹配情况

	（四）公司产品主要海外销售地区及金额、占比，结合行业发展、公司产品结构及竞争力、公司市场占有率、与主要客户合作情况等,说明境外收入保持较快增长的原因及合理性；
	1、公司产品主要海外销售地区及金额、占比
	2、结合行业发展、公司产品结构及竞争力、公司市场占有率、与主要客户合作情况等,说明境外收入保持较快增长的原因及合理性
	（1）行业发展情况
	1）全球不锈钢真空保温器皿行业发展概况
	2）国内保温器皿市场发展概况

	（2）公司产品结构
	（3）公司产品市场占有率及竞争力
	1）制造能力优势
	2）技术研发优势
	3）市场品牌优势
	4）人员储备优势

	（4）与主要客户合作情况


	（五）结合公司与前五大客户的合作具体情况,包括但不限于客户品牌、客户业务规模及市场地位、合作历史、是否签署长期合作协议、公司在客户采购中所处地位、销售政策、信用政策、行业竞争情况等,说明是否存在对主要客户存在重大依赖，是否存在主要客户流失或销售份额下降的风险；
	1、与主要客户交易情况
	2、报告期内，公司与前五大客户的合作具体情况
	3、行业竞争情况

	（六）结合汇率变化和走势情况,量化分析汇率波动对发行人业绩的影响,及发行人应对汇率波动的相关措施；
	1、汇率波动对公司业绩影响的量化分析
	（1）汇率变动情况和走势情况
	（2）量化分析汇率波动对公司业绩的影响
	1）汇率变动对营业收入的影响
	2）汇率变动对汇兑损益的影响


	2、汇率变动对业绩的影响及应对措施

	（七）结合公司业务特点、报告期内线上线下销售收入占比情况及可比公司情况，说明期间费用率较高的原因及合理性，期间费用规模是否与销售规模相匹配,报告期内销售费用大幅度增长的原因，销售费用中网络平台费对应的具体服务内容；
	1、公司业务特点及线上线下销售情况
	2、期间费用率略高于同行业可比公司平均水平具备合理性
	（1）销售费用率与可比公司比较
	（2）管理费用率与可比公司比较
	（3）研发费用率与可比公司比较
	（4）财务费用率与可比公司比较

	3、期间费用规模与销售规模相匹配
	4、报告期内销售费用大幅度增长的原因，销售费用中网络平台费对应的具体服务内容
	（1）网络平台费具体内容及变动情况
	（2）广告宣传及展览、会议费变动情况分析
	（3）销售人员薪酬变动情况分析


	（八）发行人相关业务是否涉及个人信息收集，获取的个人信息数量，在获取及收集、存储个人信息方面是否均符合《中华人民共和国个人信息保护法》等相关法律法规要求；发行人是否直接制作短剧直播等内容，发行人及子公司是否涉及影视文化传媒领域，如是，相关业务的经营模式、具体内容及收入占比情况，是否按照国家相关政策和行业主管部门有关规定开展业务，是否合法合规；
	1、发行人相关业务是否涉及个人信息收集，获取的个人信息数量，在获取及收集、存储个人信息方面是否均符合《中华人民共和国个人信息保护法》等相关法律法规要求
	（1）发行人相关业务是否涉及个人信息收集、获取的个人信息数量
	（2）在获取及收集、存储个人信息方面是否均符合《中华人民共和国个人信息保护法》等相关法律法规要求

	2、发行人是否直接制作短剧直播等内容，发行人及子公司是否涉及影视文化传媒领域，如是，相关业务的经营模式、具体内容及收入占比情况，是否按照国家相关政策和行业主管部门有关规定开展业务，是否合法合规
	（1）发行人是否直接制作短剧直播等内容
	（2）发行人及子公司是否涉及影视文化传媒领域，如是，相关业务的经营模式、具体内容及收入占比情况，是否按照国家相关政策和行业主管部门有关规定开展业务，是否合法合规


	（九）应收账款周转率持续下降的原因及合理性,应收账款坏账计提政策与同行业对比情况，坏账准备计提是否充分；
	1、应收账款及周转率情况
	2、同行业可比公司应收账款周转率对比
	3、应收账款坏账计提政策与同行业对比情况，坏账准备计提是否充分
	（1）公司应收账款坏账计提政策如下：
	1）按信用风险特征组合计提预期信用损失的应收账款
	2）账龄组合的账龄与预期信用损失率对照表
	3）按单项计提预期信用损失的应收账款的认定标准

	（2）报告期各期末，应收账款坏账准备计提情况如下：
	1）按账龄组合计提的坏账准备情况如下：
	2）应收账款按单项计提的坏账准备情况如下：

	（3）公司应收账款坏账准备计提比例与同行业可比公司对比情况如下：


	（十）结合行业及公司特点，说明公司存货账面价值较大且库存商品占比较高的原因，各期存货跌价准备转回的原因，存货周转率持续低于同行业上市公司的原因及合理性；结合期末在手订单情况、存货周转情况，说明报告期各期末存货跌价准备计提是否充分；
	1、结合行业及公司特点，说明公司存货账面价值较大且库存商品占比较高的原因，各期存货跌价准备转回的原因，存货周转率持续低于同行业上市公司的原因及合理性
	（1）公司行业及公司特点
	（2）公司期末存货库存情况
	（3）各期存货跌价准备转回情况
	（4）存货周转率分析

	2、结合期末在手订单情况、存货周转情况，说明报告期各期末存货跌价准备计提是否充分
	（1）在手订单情况及存货周转情况
	（2）同行业可比公司存货跌价准备计提情况
	（3）存货跌价准备计提的充分性


	（十一）自本次发行董事会决议日前六个月至今，发行人是否存在新投入或拟投入的财务性投资及类金融业务的情况，新投入或拟投入的财务性投资金额是否已从本次募集资金总额中扣除；
	1、关于财务性投资及类金融业务的相关认定标准
	（1）财务性投资的认定标准
	（2）类金融业务的认定依据

	2、自本次发行相关董事会决议日前六个月起至本回复出具日，公司不存在新投入或拟投入的财务性投资及类金融业务的情况
	（1）类金融业务
	（2）非金融企业投资金融业务
	（3）与公司主营业务无关的股权投资
	（4）投资产业基金、并购基金
	（5）拆借资金
	（6）委托贷款
	（7）购买收益波动大且风险较高的金融产品

	3、公司最近一期末财务性投资及类金融业务情况
	（1）货币资金-其他货币资金
	（2）交易性金融资产
	（3）其他应收款
	（4）其他流动资产
	（5）长期股权投资
	（6）其他权益工具投资
	（7）其他非流动资产


	（十二）永康融联目前的经营状况，是否存在未完结的小贷业务，是否存在纠纷、诉讼等法律风险，发行人对永康融联的后续安排及时间表。
	1、永康融联目前的经营状况
	2、是否存在未完结的小贷业务，是否存在纠纷、诉讼等法律风险
	3、发行人对永康融联的后续安排及时间表


	二、中介机构核查事项
	（一）核查程序
	（二）核查意见

	问题2
	一、发行人说明事项
	（一）哈尔斯路老厂区搬迁原因，老厂区设备成新率，搬迁前生产经营安排，相关土地房产产权证的注销情况，环评、排污等是否符合有关规定；
	1、哈尔斯路老厂区搬迁原因
	（1）公司现有产能规模难以满足客户订单增长
	（2）实现生产智能化转型升级，提高公司核心竞争力

	2、老厂区设备成新率
	3、搬迁前生产经营安排
	4、公司老厂区相关土地房产产权证的注销情况，环评、排污等是否符合有关规定
	（1）公司老厂区相关土地房产产权证的注销情况
	（2）环评、排污等是否符合有关规定


	（二）原厂区全部产能情况、本次实际新增的产能情况、公司在建其他项目产能情况，对比同行业公司同类业务产能扩张情况、行业整体发展情况等，说明是否存在产能消化风险；
	1、原厂区全部产能情况、本次实际新增的产能情况以及公司在建其他项目产能情况
	（1）原厂区全部产能情况
	（2）本次实际新增的产能情况
	（3）公司在建其他项目产能情况

	2、对比同行业公司同类业务产能扩张情况、行业整体发展情况等，说明是否存在产能消化风险
	（1）同行业公司同类业务产能扩张情况
	（2）行业整体发展情况


	（三）请就本次募投项目实际新增产能作出效益预计，结合募投项目达产后产能内外销分布情况以及发行人同类业务及同行业可比公司情况、毛利率的具体计算过程等，说明本次募投项目效益预测中销售单价、原材料成本、期间费用等指标选取的合理性，以及效益预计的合理性和谨慎性；
	1、对本次募投项目实际新增产能的效益预计
	（1）本次募投项目整体效益预测
	（2）营业收入
	（3）相关税费
	（4）成本费用测算
	（5）利润测算
	（6）本次实际新增产能的效益预计为本次募投项目整体预测效益的50%

	2、募投项目达产后产能内外销分布情况
	3、同行业可比公司新建扩产项目比较情况

	（四）募投项目当前的建设进展、募集资金整体使用进度安排，本次募集资金是否会用于置换董事会决议日前已投资金额；
	1、募投项目当前的建设进展
	2、募投项目资金整体使用进度安排
	3、本次募集资金使用不存在置换董事会前投入的情形

	（五）前募是否完成建设，截至目前最新效益实现情况；结合前募资金用途变更的原因及合理性、实际变更金额、视同补流的金额及比例等，测算前募资金实际补充流动资金金额占前募资金总额比重是否超30%,是否符合《证券期货法律适用意见第18号》的规定；
	1、前募是否完成建设，截至目前最新效益实现情况
	（1）前次募投项目建设情况
	（2）效益实现情况

	2、结合前募资金用途变更的原因及合理性、实际变更金额、视同补流的金额及比例等，测算前募资金实际补充流动资金金额占前募资金总额比重是否超30%，是否符合《证券期货法律适用意见第18号》的规定
	（1）前募资金用途变更的原因及合理性
	（2）前募实际变更金额、视同补流的金额及比例


	（六）货币资金的具体存放情况，货币资金与公司经营规模的匹配性，报告期各期末公司借款构成情况，货币资金及对外借款与利息收支的匹配性；
	1、公司货币资金的具体存放情况
	2、货币资金与公司经营规模的匹配性
	（1）货币资金及营业收入规模比较
	（2）货币资金与公司经营具备匹配性

	3、公司借款构成情况
	4、货币资金及对外借款与利息收支的匹配性
	（1）货币资金与利息收入的匹配性
	（2）对外借款与利息支出的匹配性


	（七）结合报告期末货币资金、易变现的金融资产余额、未来经营资金流入及支出需求、分红情况、资本性支出等，说明本次融资规模的合理性；
	1、可自由支配资金
	2、未来三年预计经营活动净现金流量
	（1）发行人历史营业收入变动情况
	（2）未来三年预计经营活动净现金流量测算

	3、最低现金保有量
	4、未来三年新增最低现金保有量
	5、未来三年营运资金缺口
	6、未来三年预计现金分红
	7、有息负债及利息偿还
	8、未来大额资本性支出

	（八）募投项目预计建设的房屋面积，结合目前房产情况及人员办公情况等，说明建成后房屋是否全部自用，是否涉及将工业用房对外出租的情形，是否存在产能闲置风险或大额资产减值风险。
	1、募投项目预计建设的房屋面积
	2、目前房产情况及人员办公情况
	3、募投项目建成后房屋使用情况说明
	4、预计不存在较大产能闲置风险或大额资产减值风险
	（1）真空保温器皿市场规模稳定增长
	（2）公司拥有良好的产能消化基础



	二、中介机构核查事项
	（一）核查过程
	（二）核查意见

	其他问题
	一、 发行人说明事项
	（一）请发行人在募集说明书扉页重大事项提示中，按重要性原则披露对发行人及本次发行产生重大不利影响的直接和间接风险。披露风险应避免包含风险对策、发行人竞争优势及类似表述，并按对投资者作出价值判断和投资决策所需信息的重要程度进行梳理排序
	（二）请发行人关注社会关注度较高、传播范围较广、可能影响本次发行的媒体报道情况，请保荐人对上述情况中涉及本次项目信息披露的真实性、准确性、完整性等事项进行核查，并于答复本审核问询函时一并提交。若无重大舆情情况，也请予以书面说明。

	二、核查程序及核查意见
	（一）核查程序
	（二）核查意见


