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URZI, JOEE T G I 2RI R A IR F] R BT m BRI R A TR A

B RFHVE NN SO S KT, SEO SR, 2022 FERI TR =K A

O3 TR T R A HE % 959. 13 J376. 1, 508. 05 Ji 76+ 9, 924. 88 JiJt, &itit
PERTESIRAE % 12, 392. 06 Ji0: B. S5ETIATE 4 E 0L A R A &k, DL
eI s K R WA B B A B, AR A R T AR B AN R 4 A
20,564. 34 Jijt; C. A FIAFIR MBCRIH R THlrh#A7ARs, REfE A
Al TR RISGRIBURIK A7 2% 12, 383.89 J57G: D. AR AMAXS TN B IR AAE D (E 72 5
(R 5 B = TETE B A b T HRIE A0k 741, 97 Tt

@ AFXS BT AR PR S UG T AT AT, AR AR AR 4 Ak >
9,812.64 Jiyt. B RREAWIIHEREL S MR ES, KB T AT

F{I
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SEPENVARRAE AR = N B S T T B [E) A [RIE A F] ERP R Gi 4T Rk,

ST RHE A PR B WS B RFKEIIEA R LT AFRIERIZAT, 15
Bl SR VA 1 O ¥ 4 O B T 8 | e 1 | A P ST o
S, H19E BB HKPAR TR ARSELREERN, WMHERKE

BIRYE bW HEST, & am] 4 R hr i SR TR R AT 1122,
BB IR TR AR AT AE A 9, 812. 64 JI T

3) 2024 4F 1-9 HH40EES HERSHE 9 71 J5 A

@© BN 2024 4EFT =ZF BN LS R 48, 699. 09 J1JC,
[F] LE R B 14, 46%. J80/0 6 32 B IR R D 52 [ A SRR B A A A RHICRE, R P AP AL &
BT R ERMNTERTR, Pl U TR R AR KT T4 RN B E
TR 52, 644. 33 J370. B P DCE BRI #4681 2023 5 1-9 A &9-F3444
2,796. 68 7L/ T t& % 2024 4 1-9 ¥ 2,532. 17 /v, 18 9. 46%; B = CBOT
ERBEAHEMA 2023 4 1-9 A &9-F34414 584. 70 £ 4/ % XF (1, 622. 12 7T./v%,
#2023 5-F IR H) T £ 2024 5 1-9 F #430. 71 £ 9/ # XF(1, 205. 51
T/, #2024 55 1-9 A-FHILEITHE) |, i 26. 34%.

@ BABASER: HEEWIRANR R, 2024 Fii =FEEWVRASE
I EAER A BT B FA E b oA B AR [F R 21, 337, 41 J3%, AL
P& 9. 63%; ERIE AR/ 27, 361. 68 Jit, [AIHRFE 25, 17%. AHAEF
BRIE R TFURNBEIE R EFE R : A ZEERNTHRNERmW, BIUFENETE
PHRSEENE SR, AT = U AKIRTAAE; B. 2024 4F 1-9 H 2 E bR ERK. HE
UL XS 575 S 2 AR R, 45 BT 2 MR P U 2 2 1) ek, SR
TAFF I T RFLME B ENAE; C AR E FBRERT, 27N
YU T 5 03 A SRR A E R, 645 B oK M 55 BRI R IR INE 2

@ HAIE T 2024 FEHT =22 m] A 2 H A B4R IS K 22, 554. 98 75
JG, EFF11.46%, FERIMS R EEEIRE K 25, 717. 41 56, [AHGIEK
73.03%, THERILAIREE LFRHE 3. 07 LA K. LARE K@Y
REAN: B FCBHARKTEERERN, SHAL “BRAT” WFXNBRFT 3F
16 LAARTF KIS PR, BATH LRAEE 3 FHER” Rt TEHK,
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RE-dF 2024 59 A RE B RAAR T 6L EE 2023 F 12 A KT % 12. 08%,
M = A KRBUC LR K -

@ BERAEI 2024 A HT =2 BT 0RAE 400 0K e AR B AR ARG K
11,962. 73 Jigo, FERIHRETRBMUER TR

4) N3 2024 F1-9 ATH{HAT LR ERNINHELLGHEN, =B
FHAARTREH 5 LFAERL K

D8] 2024 F1-9 A THMFAIT LB ERANAHELFREMN=FRELEGHR

ZREAEFEFT IR, NARXKE, RXEANTFELEZRHEL
CEAREHETE, HERFAFSWNEWEE, BRT=FENJUAR
BB FAED, m—Eak, RAETERLE, HFENAFFG
ZEREBFAEATH. NI EFAFN=ZFE =354 A EGH LT

¥l T A

. 2024 2023 5§ 2022 5% 2021 2020 2019

MR 1-9 A 1-9 A 1-9 A 1-9 A 1-9 4 1-9 4
FedE B A& A8 —87,405.10 | —40,994.09 | =71, 040. 69 | —29,827.70 | —33,972.13 | —26,868.76

E: 2023 F1-9 A R 2024 5 1-9 A R &4 &-F LR B HEIE, 2022 5 1-9
ARAMF RO FEBEAE ARG PR ERE: B 2019-2022
Fe-FaAEA KT KR 35 T5%AR, &-F KR4 kg SRR E-F &AL d=3E
JG 3 F G AIHEBEF, PIAEAKR LR LR o) B A YR BT

@ L nE) 2024 F1-9 AT HMEHB ST LFAER—F, Tb LT A8+
Bk, REJ[A, MRAL, FRAALE 2024 5 1-9 A dedk 5 73544
R A, 57 A-181.51 T . —10, 672. 68 77 A -1, 416. 26 75 LB ~T7,754. 76
77 o

g BRI, AT 2024 FFEHT=ZREEANAR S A BRSRNE N UM EZE R R ©
52 T A SRR BT AN R A IRE B Ml 55U N B R, o m) BT = 2R B TR T4 &
WAL AR 5. 26 1270: @ FEF= s U R T, B P v LA
30 B0 3 B 1 B A S B R 5 R R L RIS, A 15 6 R A 4 [ 3 ik 2>
2. T4 4256: @ Bisb1 2w K A O™ A BRI S S8 E AR R HH3S A 3. 07
1276, EAFAIAN 5% 2 % EARRIHIG K 2. 57 2 70: @ 2024 4F R =R 1T
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7 5 e A v 25 S5 U = D LA R S A AR TR & 1. 20 1273

gi b, AW 2023 FEANEAEA B FNEAIE, 2021 4L 2022 4F. 2024 4 1-9
HAAEAEE RS RNE N . (1) R38R A IF 15, 2021 4F & 2022
TR RRIZERER T IR T S, B 2021 42 & 2022 FH19E 5 HBE
FNE A o E R BT AR EA SR . AT 2021 41 2022 AEENPINIE K
BFNAR VA BRI A A7, 2 R PR AR B AR A SO B kAR 73 A7l
5 b TR S BB R R MER M I, A "R REF TR &3 %
P AE VB E SRS . B RAE R, DR B L W55 9 FH 46 10 A) 2 F 39 iR T8k
S NIIESE 2 B R R TR (2) 2] 2024 4F 1-9 40 BESFIE A 47 8 3=
LKA 1) ZE RSN AR S s R R R, AR =28
JE KA TR BN EAE R 5. 26 1270 2) FEPAE SRS TS 5T,
[ 1 EL 1 S TP I 77 3 473 200 = B VR AR A AL TS S IBUR 55 R R S R e, A7 B8 L
FEIAR 2. T4 1270: 3) BEAMF AR SRS T OE0 A BRI SR R AR ]
N 3. 07 4270, fERAIIN 55 2 FEL AR R I K 2. 57 1475: 4) 2024 4]
IR FEVHR AR R M A A S B R IR U AR R 1. 20 {240T. A 48)
2024 F1-9 A THRF AT LB EBRA S B L LGHN, d=dkE 1284785 H
W 5 AT R F U K —2

QR) REHAKXFAZABABMREFRETHEK, T REPA LG R
X, BEZFERHELAELSEN, NEAREART LG GHFH

1) REH A1 A IRALAR R BARM) % R £ 318 30 09 R B R A 22

O S E:IPAERES PP B PR W N 7

BEHA, 2815 R BALR K 6 BARMRF e T

¥li: AL

m B 2024 £ 1-9 A 2023 K 2022 K 2021 K
SR N TS -4, 682. 61 -1,827.27 -1,232. 39 -1,583. 20
b SR E &N L T 2,355.77 -1, 660. 16 —9,844.59 -2, 295. 55
KA R IR R AR K 1.58 1.31 -2.26 0.91
4 3t —2,325.26 —-3,486. 13 -11,079. 25 -3,877.84
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REMA, AAERABAEREK 2 H BAKRFRRIE K A A0 B0 IR IR
WK

@ 1z ABAEAR KB AR BB A M

2B REIE I A BARK S5 A H-3,877.84 F L. -11,079.25
7 s —3,486.13 7 TRK-2,325.26 77 Ly R ¥ 2022 FZ ABMABEKEHEKFH
WERRERN:

A NEFmERLAERS, TRKEKANEATEZEZREIW®E, HiE
BINRBFHB AR S HIREGTN, AALFRERAFELBERINTE,
REFRS T REMHTF. BARTEHFZLMBEELEE, T, BHEFTHORS
WEZAZRE, FREKAKYERAERZELE W™ iE,

B. HABABN S EMAKARLSEAFR, HEFRTLETREFTA
g RIFN, WEMBEAFTRAE ARXFTAE. N AFTHREAREAHE
A, BHEATE RTE DI R, KA RI K E AR 8 s A5G
REZFR M, AAR LRI A QAE A B K BT AE LA R
N BMBRARLFHERBEN. R, AT RIAKAFTAEAREEN
TR ERFTLTI ETNAE—RER. Bk, £2022F)AHREH S
T DU 5 B AT 7T b B 77 ) 8] 31 3R U3 M4 AR X R 3047 T A%,

2022 S 8] 3 SO BRI IR A £t RBCR AT R E R (F 3 F 4108
BN e H-8,96.62 7 ), RXHAREARXEELZNELERTL
T LN 8] i RIS b4 T

&-F & A+ EHGH
E | AHfE | BOEAL | FRAL | RAHL | ARAL
L&) 25 Bk | Fe ol
154K 2.00% 2.00% 2.00% 3.00% 1.17% 2.00% 0. 30% 3.07% 3.42%
1-2 % 5.00% 5.00% 24.90% 10. 00% 38. 29% 5.00% 3.00% 10. 00% 10. 31%
2-3 % 10. 00% 10. 00% 66. 60% 30. 00% 77.54% 10. 00% 10. 00% 19.77% 90. 45%
E A
30. 00% 100. 00%

1]

3-4 % 30. 00% 87. 70% 50. 00% 20. 00% 20. 00% 30. 41% 100. 00%
4-5 % 50.00% | 100.00% 50. 00% 40. 00% 50. 00% 50. 00% 100. 00%
548 100.00% | 100. 00% 100. 00% 100. 00% 100. 00% 100. 00% 100. 00%
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[ 112022 S % £A7, 2 8] 3t 3 A L sk A ¥ 4 30%69 F A5 A K £
TR

E: BT EF A S R ERRT HHEN 2021 $ 5 ERE

B LR T4, 2022 5T RATAE) 3 F A ELHAMAE MK FKTRAITLTE
EFaE, REE, AARREABRKEERFLTR ETAIRALEEXRE
Fto 2022 F AR, 24 RKEA —ERIT LR T LB TRIBH

ZE, MEPA, NAREABEMRETAANRKOGEIZRAR: 28
BT KK HK., LB FAERE, ANAERSTETESNERE
RN, SFRATLTH LT A8 65434, 3tRMKRK, Rl ek a
S#t—Fmy, 3T RAMREK, HARICER P &R E R A 4448 A0 R 3R
WAL GABEARKERTAE, AL WEN, MR BEICER, L4
BAKGAAEZRAREE L. REHAXGEZABRERR RGN ELASE
W, NERBLEAT LGRS,

2) MEMAT = BAAMK BB RE LA ST B FHORERLSENE

BEHA, 28T = BAAR K A B R4 T

¥i5: AR
5 - 2024 51-9 A | 2023 5K 2022 45 & 2021 &
AR BMARK -13, 349. 28 -14,743.28 | -32,014.41| -46,193.18
B & 5 mAR K -371.52 -625. 93 -542. 36
I F 2 BALB X -116. 03 -40. 02
LR YR PR -12, 392. 06
KA BRA R T RALAR K -2, 508. 33
HARDT S~ BAAHRK -569. 84
HABIE R T BRAEAM K -1, 026. 42 -6,164.17
A& -14, 375. 70 -24,357.14 | -45,148.43 | -46,775.56

RIELER, REPAXITZRAEAMEXEHAAIRAEIZZAAWRAMAK
BRARBABRMKGEH R KRR T &A= BALR KB FH 9 R HA% T
D ARBMNMEEHTIL: REHAX BT R AT HMN RETRK
R, 128 RASH T Ak 44 2021 5% 2022 S22 1830, /T SAEHAEK
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HR B I R e hig B F AN, ASRER T AN IS E S A 485t
REHE BB KB TERBTTRRAEFNSEN AL T RASFLE.

REHANNJITR— O ERAN AL TREE: FEAHAR,

AERATRERME TR, THHEFASHTREALETTRISL,
HRERBAGTTEAAEY ZHARERENES. A F: A TRERR
BN ARG KRRMNER, SEHAREXRFHTERRAZRAEGHTER
HREMN AL HTFTHLBHEARGH T, RERFKTEEREREGH T,
TR RO TFHEERETRBALE RO T, BRARLHBFNKG L H4
RAERBNAESE; 2LANEE, HTRARKRKASLEBRBE LY, ALK
—BAERRTTERGENE ., N 2ERERBANXG—BEK, KE6F
RAPTHAHMENK. HERA, IR EAEEAE, AAMTTRASE, #F
st AT ek A m T T RRFE NG T REN RS

BEPERGEREN MR SIS A A : -46,193.18 T 4. -32,014. 41 7%
s —14,743.28 77 1A2—13,349.28 T o DA HAER L BRRAG. ERAFRMAE
MrrF. REPA, AREMNBMES M HRFEALT:

NEL

¥i5: AR
- 2024 % 1-9 A 2023 £ & 2022 B 2021 5
RAGHF -988. 58 -2,775.99 -14, 601. 71 -32,724.71
2T -11, 707. 66 -11, 200. 28 -14, 633. 62 -12,716. 30
il -653. 04 -767.01 -2,779.07 -752.16
& -13, 349. 28 -14,743.28 -32,014. 41 -46,193. 18

WERTh, REAAXIERANTARAMNBAETEEPRARR,

KEHTFTAXBABRREREIDEKR, EHPER

-14,601. 71 7 T~ =2, 775.99 75 % -988. 58 7 7T, Ml iF, 5 & 469 5% %

A H-32,724.71 FF 7.

ABREREBREABRK. KSHTEARELTADBEANIEZRE T

N B RAGH T Ak H 4 2021 B 2022 S B HARSH, KT SAh s A BRK
RO AR E B AT AR R, 8 2021 5 R 2022 F31E 458 )
AR RIR B 0 At RAGH T, BABEAA EBRFEREL, HRBAREE,
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HELFRM AT LBOR E AT 6 S4B RAT A A A0, H3E3R5F
RAFTHMEEARAEALHE. A¥, RENA, KB TFTHAR AT :

- 2024 % 1-9 A 2023 4 & 2022 4 & 2021 4 &
BREE AR 141.10 511.95 287. 71 1,190. 55
Wk & RAL (7 L) 3, 607. 88 11, 947. 48 6, 060. 31 30, 744. 06
B RS (7 L) 3,178.27 10, 956. 28 5, 554. 84 28, 632. 44
ik & #48 (77 ) 429. 61 991.20 505. 47 2,111. 62

BHERTR, 2021 FAHPAHEHRER, FEARGANRNELE LR
B K. 2021 Lk, 2N —RAREEBUAS A RS, REAIJEFH/F
RBAABW LAY SR FER, ARABHREEZE, KRR, FRERYH
&, deshFHiL 8612, HFHK 8612 (AN BEANMEBRERM) , REHS &
#K; ZRABLFLRFGELSAY, RBREETWHRE, RAXKGILELES
B ERNAMBTERARTHES HAGBHEERER, BRI MERLERE
H, EENH—ReZWSHRTEF, B ER#E, NARBHTESFAR
Bt—F iz (2023 FAEBAN T RXKBEHTRAFAE]EET 7H) , KA
AT R, ERENAEHRAHFTLFARLA LR,

ZE, REMA, XAERBENMEASTRHEKR L F 2021 £, 2022 4,
B RAG I H- & T suft M B BAREAE. EAENRE BRIkl FH
B, HARTHRSESF AN RBNHE D RMtITREF, EFLYHPER
BN REEF T RESFHE. REFAXIBRENMEETNEAHEASHE
M, RELBT LGHHES.

@ AERABARLEAAFALR: 2022 F=ZFEFAIAULARY T A 2R
BAL, NEASHHRAEBEREE 12,392.06 5 4; REHN, DIFEL~
SRBARLM XA TR R LM IS, BEBERK LI EASEN

FEMA, N8 2022 FHBEBMAMXSTARS, T EF 2022 5K 9
3t B AR AT BALR XK LA F MY RET R FREZHEKRFRA RS
(ATRHRRZZF). AEE-FHARLFLARAE AT HAREF LKA
). ZHRAMZEAJLLBAERNT EAHAT BAMA, At XHELHSH
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RABAARE%E 959.13 T T, 1,508.05 5 L. 9,924.88 5 L, &iitREFERMA

B4 12,392.06 7 o
A BERA, NAFBFALTATERT = FEARAE (ATRAFLE

WItE) HESHENT FART TG, FHET RERMEN X ERE
WEHAN, B =T 8 HEBALR X LA TF

¥i5: AR
£ K A A @@iiiigﬁ% THEER | HRAMEER
REZF 4,089.75 4,160. 00
2021 K R TR F) 6, 453. 40 8, 470. 00
ZamRA 81,582. 45 86, 500. 00
REZF 4,106. 92 2, 908. 00 959.13
2022 X R F R 8 6,436. 08 4,116.00 1, 508. 05
= RA 80, 541. 12 60, 845. 00 9,924. 88
REZF 2,852. 88 3,371.00
2023 XK R AT K 2 E) 4,112.75 4,710. 00
ZmRA 61,014. 36 67,221. 00

2022 £ =R = kN A HE LMAR LG R ARS, 2022 5 KN Lk =
R Ak 8] B AR ST BAR R X T RBAELE S
B. M&EMAM, LE=F AT LG L RHEBRMARNXQEZMEHA
REIA, A5 HERBARNXEIFET H—K. WEHALN 3] B EBRAN
KA e T
a. RELZF K& BN X KA
H—, AEHA LA

5 FA
R B 2020 4 & 2021 % & 2022 4 & 2023 &
A B L F R 516.16 -110.77 136. 58 378.99
M F =R 402. 58 154. 59 384.59
RHRF_FRAFRL 136.58 378.99
FEE TR A 2,893.10 2, 106. 09 2,202. 83

M ERKIESH, 2020 FREZFAEEH 516.16 7 T; 2021 5, X &
FERFAGTLRARA AR EAREY R, A TE, BEEZEE
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FTAE B 1994 FREZAKREAERMAMTITLRRESE, ATHKT SANRTN
® R RINATF By, FKAREFEHITHEAEFARARGELS L, KPRk
A RRERGRMFERT G, FHhRHRREE—TFHRERFT >4
AR LGt ag RS, RBITRA R, BERE KR,

2022 5, THITHARBRLEITH, FEEATHLBER S HG T HITH
#HITHN, FEREZEXT AR ABMAER, RPPELERART HERAMA
EE.

2023 -, REZFEZLAHEZRYT TSN, KRSFEALARS; FEEM
HAHENARSE— T FAREEZFR AN ELGHRA; RRTL
KA FRIF, AL BRHEEZMN. £ 2022 Fmiiey Ea Lk, 2023 Kt
RHTEKEFSETOLARNT FAKGMEL, REREXFERELER
1&.

A=, BERBANRXFZLRNERE, FAE, AERLERT:

) HA 48 AR 2023 F BALM) X 2022 F BAL M) K, 2021 5 AR M K
BN KR 3. 77%6. 89% 0. 86%—20. 85% 5. 65%-70. 59%
A% 34. 03%—34. 53% 32. 23%-39. 22% 26. 69%-33. 47%
GUREE S 20. 86%-22. 72% 8. 50%—20. 28% 18. 38%—24. 47%
@M (L) 2,852. 88 4,106.92 4,089. 75
B 257 (7 L) 3,371.00 2,908. 00 4,160. 00

BIREFIERABMANKE, REZER AW EREERART L5
BRAETER, AXHTHITHELLLETER, FEEFARGAPRTTE
LA, MAAELSEN,

b. RFRKAEFK =4

E—, AUHEBAFAK AT

5 FA
5 - 2020 SF & 2021 - K 2022 5B 2023 4 &
A B L F R 196. 29 1, 690. 83 -3, 361.07 -1, 678. 46
M F =R 1, 643. 48 583. 74 874. 48
KHRF_FRAFRL -3, 361. 07 -1, 678. 46
5 43 ) F 1) 35 10, 652. 80 6,161.56 6,731.92
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R FF KN 8) F 7 406G TR AR e FF R 8) B AT €/ 3BT 6930 B A F A
BAR A A, AN REF KNSRI ERES RS EMNRTMA
R LN A

BATRLEFRASF AL 55 F%: Ambfebdl. REHBA, K
LT KNG AR E 2L S E AT, SRR S MR EITHE, HES
S4B/ EITHHEL, ABHREFL, #ITHT.

2021 FRFF K2 8] 5B S#AT T HHRBIRR D, HIAT R XESHMAMN,
RALF KNG BAIRABIF, RTAEAFOMAEBIFRNDELRAZHEFR,
AR L B ELITBAFRBERZ S A FRAIRR, 32022 F R ARG EF K
BMAVHRTT SETH, 2021 FAEREKRBRAL,

2022 FE X B EAF R ASRBFLALHET S, AHEHRBRE
REAR R, 2022 F R AT KA 8 KRR 5K I 2021 B A 69 B AHE AR
J£ 2022 5B K, #ATHEBAAN KN, 49 XBARETTESERRBE, AR
FRRXLERTRT HEBERS.

2023 £ K, REF KNI 5EEE LB EITT MR, HiTRRESS
THUR HEFHN ) EARLG R, RELALABAZE, REFLRNE
EEATHOMHRBIREH KOS 2,350 T . FEEEATFRNILFER,
3O ARRNGR BT T IE, RELEBRIM.

A=, BEBRERXFELMANERE, FAE, AHERERT:

T BR A8 AR 2023 S mAL M) K 2022 SF AL X, 2021 SF BAEL M X,
BN K E —35. 72%-187. 35% —38. 80%—165. 90% —24. 49%-25. 00%
E S 5.28%-11.92% 5.53%-13.31% 7. 11%-12. 90%
ZURCE:S 18.13%-32.17% 21.92%-29. 10% 21.48%-33. 19%
Waiia (7 7T) 4,112.75 6, 436. 08 6,453. 40
k= &% (77 L) 4,710.00 4,116.00 8,470.00

BAREFETZRANKE, RLUFANIXTFEANEFREEFRABRN LF
BERAETER, GO THITHELLELET TR, FEEFRARGAPHITT E
LAE, MAEEELEN,

c. ZHARMT A

2023 T F 175 W



H—, AEFMFAHFLT

¥5: A
- 2020 4 & 2021 4 & 2022 4 & 2023 4 &
A S FHR 7,431.99 4,317. 82 5,303. 15 7, 050. 79
A B =R 4,510. 45 4,457. 06 5,551. 44
RERFFRARAL 5,303. 15 7, 050. 79
5 43 ) J A1 35 41,795. 01 31, 834. 21 33, 587. 00

E: ZIARA 2022 FAHEREO S L FRET =~ A0IE 1,698 11
7 T

WAL 5 RAER, ZmBA— AR REMN T T LMeRIL. 2020 F,
REFTHESFMK, RARENTLEFLI - Y0, RBIEAE P AL
P RBEFAEZERS, BB KEREEIHFR. HalfHMi
B X, 2020 FRAAHET7,431.99 F Lo 2021 FRANBRAEAE —Z QT HE, 2N
BB IR RAL AR, LLETHRI L RN THRTHEFRMF; R,
HERST7 @ A AL P R4 = i 0 — LR %, RIEBAMGHE, RERK
ITRmesds, ERETHERE. IANGTRRTAEET, AERERRK
18,

2022 %, R EEREEHHHGRAEBRFE, & EF2FELHH
BRANTH; R, H9REIFREALEARRITHYWEZ A ETHERR
ok, ZHRALGLI—WOPh, TEEEATHERERLIROT
FHATAN, FHEABREE R, REFFLERART HERMALSE

2023 4F) B E WA KR KRBT, ZHmARARNFAEERA A ERA; A
BERADH, ZHREAMARZIAREEREMNTITLRESF, ALAKRT
EANRFIGERA TR, ARXAKRE N ERZ, EERT Y MR R T oM
HEHRARSF—FTEAZRRAR 2 AN TR EFRORA; KITLRER
AGH, ZHAMTFBHATLRENFRET, #LXABRXHAEEIN. £
2022 FRfER A A E, 2023 F R RAT FATHREH S TALHEOT >
KB HIE, REATRBALELSURESEN,

A=, BEBARRFTZIMAERE, FRE, AERERELET:
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T BR A8 AR 2023 S mAL M) K 2022 SF BAELM X, 2021 SFBAELM X,
BARANEKE -14. 46%-16. 05% 3. 90%-15. 70% 6. 57%-30. 25%
e S 17. 94%-19. 19% 18. 16%—23. 06% 15. 26%—24. 05%
ZRCE: S 46.22%47.57% 44, 86%—51. 96% 48. 39%—55. 89%
Haiia (7 71) 61,014. 36 80, 541. 12 81,582. 45
k= &% (77 L) 67,221.00 60, 845. 00 86, 500. 00

BREFZZRAEMNAR, ZHRAMATFLGRFLERABENLFAK

ATER, BT HTHELRETEL, FEEFAROARHITTEL A
%, M EEEEME,

E, PARETEFREREEZNARBL LN ERETHLRAT FT
FER, HSCLAFEXF A TRDLHART A TRAMEREE. REBA,
2B FR TR AAALN X W R BGE R BAREE, AEABMABRRAHEA S
B, RELARBTLGEER.

@ AT = BAAB KA B EHFHHFIL

A, KIARZ T BAER &

KIPEAR T BALT K R 2 5] 2023 F B3t BB £k #34A B 4 b R 7 A R
2B AR B IFE M A AT HAE, A XK A F A ARERACEEN A L RBAE
BEHT

B. BR#=ABAMEXALN T~ BAAHMEK
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32 EBRRRAN E AR EPaH X AU e 25 2 AN R R M, 75 T G A i
SRR, % 2 W, I T YR SR E SR, S8R
& RS DU AT AE FEAG BT B, BEAR IR HE A& VR LU B 2023 4R 1Y 3. 23%
FFH 6. 65%.

W1 Je 5 B N R 8 QR ISR AR 1945 F R AR A, FRERIB 5% 7 45 IR
Ol BRSO 520 PV Bkt R, I T 5 2R 1) f SO s ) T4 42 2k
FREEHEAT VAN, RS VTl 45 S A A TS A v 4R LA, 0 OS2 WA K ok ot
JAME FUR AR T

4. BEATAE BT w43 i 2w BRI SR RSO ER & e, S T
[l A7 b T 2 W) SO K R B AR IR K T HSE LU I8 s[RI, R 2 ) 2SI % B
VEERNTE, KRS EZR TR BT AR, 1520 5] SIS ER 1% i
R LE BT AT T b BT A RSP, B A

(1) 2 5] Y R MK 3 Al 5 [ 4T Ml AT B 2 =)6) He A%
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D) 5N, 2w AR NSRRI T 32 LU 5 R AT Mk AT EE 23 7] %6 Ee A i

wrr:

YNEIEZY S 2024 FE 9 HAER | 2023 4K | 2022 4K | 2021 K
ke LA 13.91% 13. 30% 35. 53%
R EE 14. 12% 11. 77% 6. 15%
FRAR T 35. 48% 37. 04% 51.91%
J A
FE 80. 39% 76. 16% 70. 71%
FIRAE 19. 88% 15. 09% 16. 50%
AR A 49. 22% 52.18% 52. 02%
AT EME (BIBR T 1A AEA . FUERN) 26. 52% 25. 88% 32. 42%
R~ B 14. 51% 7.51% 7.29% 7.39%

A1 AT AT E b ] A O R RSOK R E AN 0 T, FETHEAT P
PHER T LA ER : SOERINY S IR 5 48 DA_E IR B SISO R o B 2300 4 68. 85%.
T4, 44% K% 78.70%, B AR IR B i T RAT W ILAR AT b BT AR, FETE
BATIE P SE BT A R

W2 FATAL TG BT A BRI EE 2024 4E 9 F R SR 2R < Kot

R ISR, 2w NSO R IR K - B8] 23 70 A 7. 39%+ 7. 29%. 7. 51%AT
14.51%, (KT FEAFN AT LG Edi AR P THRELLE], EEEE A

@ FEAT AT EE A A R Fnll ., Rl SISO R B T4 o LR Bz
BRI R L e i, B T EATME I ek Rl 2021 4E 2 2023 4
R BT SRR K AE 25 R MR R o5 EE 23710 09 35, 28%. 22. 50% K¢ 22. 28%, 4K K
ALl % HI R BRI U I 5% ) 2SI R o B0l g 42. 90%. 47. 25% A2 46. 2%

@ 2 F] MGRIKEE LA 1 A8 E, fd I 2021 4R, 2022 4FK I 2023 4
Ky ] MUK 1 AERLATIKES &5 EE 235009 90. 29%. 85. 46% 52 84. 99%, 1=
[FAT AT R BT ] 14 DL RSO R o EE R348 60. 40%. 63. 40% 52 65. 00%,
MKW 2 A R F AT FAT AT L BT AR, KBS A R E T FAT AT LA =], By
LA 5] S K R BRI IRIIK T B EE B AR X LI

PRI, A AR TR L) 5 R AT b o] b =) 19 22 Sk B S EE

2) WMEMN, AR HAE MWK RIAE R LU 5 [FAT AT E 2 7 ) et
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B

N FR 2024 4E 9 AFK | 2023 FEEK 2022 4ER 2021 4ER
BRI 12. 79% 11.19% 17.01%
AR R 6. 81% 5. 10% 4.17%
FiA Fll 16. 98% 18. 76% 25. 70%
J3 T A
HUE R 75. 69% 70. 80% 64. 66%
F SRR 6.97% 7. 46% 6. 82%
Ak Flk 11.07% 9. 70% 9. 95%
AT IME (BBR T3 A 4k L 3

10. 92% 10. 44% 12. 73%
JEFlY)
JE T

T E A (NS BT E N
T EA (A3 - 7.61% 10. 76% 7. 75% 3. 93%
k5
R T Rk (A EPE 4 Nk
. e - 7. 12% 4.97% 5. 93% 5. 82%
HAHE)

L FATE AT HE BT 2 ) A e R ROK R AN 0 T8, AETHEAT
PHER T LA ER : SOERINY S IR 5 48 DA_EIRE i SISO R o B 2330 4 68. 85%.
T4. 44% 5 78.70%, Fr DARLIRIKTHR He Bl & 1 FAT W AR AT E BT AR], AR
AT~ A I T LLAIBR

W2 FATNLTETLE E A E] 2024 4F 9 H AR M B R P R

i B X EERT L, A R 4% 20 & ROSOK R IR I AE A v 5 EE MR T AT T B A
APPIE, 3R Ny 2 B B RO S G AL AR T AT AT E BT A ] s A ]
FISOKRFR A 1 AERAA AT, A F] 1AL RISOKR & EEAE 2021 4ER . 2022 4F
K 2023 FEAR SR HIA 90. 29%. 85. 46% 5 84. 99%, LT RATILATEL A ] 1 4 LA
PSSO 5 5 EE T2 60. 40% . 63. 40% K% 65. 00%. EAAM =, @ 2021 4K
BRHEAL . AR A BOERY SR AR 1 4ERL A RORRIK 6 5 EEBUIS, 43
W 56. 96%. 44. 16%. 25. 30% K% 37.46%; @ 2022 KRR . FRF
AR 1A PAN RO R IK B & EERUIR, 7090008 52. 25%. 21. 02% % 37. 53%;
3 2023 FEARMAM . PN AR AN 1A DA RSO O3 o LEAUIS,
I3 57 11%. 16. 14%5 41. 46%. 2~ a] MWUOKR 1 4 LA KIS 70 A5 5 [F AT 2
A EEIE LU T
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EZ fRT PR 2024 FE 9 K | 2023 4K 2022 4ER 2021 4R
ke LA 79. 64% 73.41% 56. 96%
TR R 76. 97% 84. 02% 95. 86%
FRAR Tl 57.11% 52. 25% 44. 16%
Ji Al
FE R 16. 14% 21. 02% 25. 30%
F IRk 69. 81% 69. 81% 67. 57%
PR A 41. 46% 37.53% 37. 46%
;gﬁﬁf%%ﬁﬁ%ﬁ\ 65. 00% 63. 40% 60. 40%
R B 79. 39% 84. 99% 85. 46% 90. 29%

VE Lo [RATME AT EG B 28 m) O R AR RSO R e 300 0, AETHEAT T2

{EIN T BLGIBR 5

FURFNL AR 5 48 DL i R SOKER & L2393 05 68. 85%-

T4.44% K% 78.70%, FTCAFL 1 AERLA RSO EK  EE IR T RAT Mk HAd mT b BT
", ARV AR T LU
VE 2: [FEATALATEG BT F] 2024 4 9 H R AR S BdE A Bl R
A AN 2021 AR 2022 K S 2023 K, A RYOK R 14 DL ki
i b6 45 90. 29%. 85. 46% K 84. 99%, zim T AT AT EL BT AR 1 AELAN R
SR K 7 L AT 358 60. 40% 63. 40% K% 65. 00%, TS 45 i &5 & A0 T ATk AT b

Eliad.

(2) A FEHE THERKAER B EL] 5 AT LT e b7 2 =] X B
AT b AT B b 2 W) R A F2 A5 R X 23 R RSO GR A 5 RIS 4h 2278 B
RS R X 70 SO R o 28 FHZ A THRINIKHE & (0 LU 5 R ATk AT B

RIS A T

ACIEZY S LN | 1ZE24 | 2834 | 3844 | 4254 | 54U L
FHFAmIL 1. 17% 38. 29% 77.54% | 100.00% | 100.00% | 100. 00%
ZEAR =R 2. 00% 24. 90% 66. 60% 87.70%| 100.00% | 100.00%
FRA R 3. 82% 16. 56% 45.86% | 100.00% | 100.00% | 100.00%
FIEFmI. 2. 00% 5. 00% 10. 00% 20. 00% 40.00% | 100. 00%
FIRFI 2. 00% 5. 00% 10. 00% 20. 00% 40.00% | 100. 00%
BB T 2.97% 9. 99% 15. 00% 30. 00% 50.00% |  100. 00%
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VNGB LEDN | TR 24 | 2R 34F | 3B 44F | 4R 54F | 54FEMLE
v EE 2. 33% 16. 62% 37.50% 59. 62% 71.67%| 100. 00%
B | AR 2. 00% 5. 00% 10. 00% 30. 00% 50.00% |  100. 00%
Ft B L% 1. 19% 68. 84% 69. 84% 66.12% | 100.00% | 100.00%

1 BRI T FAT AT BT A R 2023 FEAER

T 20 AT Re SSOW AL 5 0 08— IR AR AL 5 . BURRIB AL &
AN A, B PR — IR A R AL & TUYHE I R

ME 3. BRI R ESIZRKIY 2024 € 9 H 30 HEJTHE LR

HI B3NS EERT L, A7k A 2% 2 7] 25 MK B R HE 26 T 52 B9 DR O g S S b
fE AR B B PR ECRE AR A T ESR . A m AT ELS
ISR 1 4F AN B THR EE B S 22 R m Rt BUR Aol SR RE—3, mT 2
Al AR Y BUATHSR L %% BTl AR 2= R EOR, AR TSR R pIfE RS T
EWARHEX VRN, BA SR 2w g s ROR R 14 LN R
Se Lt v T B Al FARK RS B BRI TR Fel s 1 RAT ML P, B S B

ZR ERIR, WA w6 R S HBORAR R AR, IRKHER
THEECR S FAT L AT E 2 w250 2 7] RSOKER ARSI T 52 EE T ATl
G S A B S 7P G e o3 b | K A0 S /A i1 S e /AT I8 G AL
MR o be sy, RIS W) SISGRIK 68 DL 1 AR 32 KIS 454 35 A0 T [RAT I mT e
Ef AT S, BAAGHEME; 2705 M BOSM ORI K (TR Le il B 4k 5 7]
b ATHE B ARG, ESHEXEVEE N, BAGHEME. Bk, % Ha
KA FIRKAER TR TE )

(2) ATRWMEHAFRAEELMN. KRR ELE LTHEHHREREEE,
EEWHEANK. 2ERAZTHF, BEESRTLTH ETARBH B,
REFEEFRERER

L ArARE NSO N ARAE R H 2 ETHE S 5B NI
2 e AT

AN, A TS B EEBI S BN
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Bhr: St

5 H 2024 £ 9 AR 2023 FAK/ 2022 HEAK/ 2021 A/
)\

/2024 4E 1-9 H 2023 FEfF 2022 FEFEF 2021 A fF
7B 501, 715. 05 487, 853. 93 351, 771. 44 251, 604. 19
BN 288, 091. 72 922, 321. 67 753, 207. 06 589, 294. 52
PEAALE BN
Z?ﬂjé?é*tg e 130. 61% 52. 89% 46. 70% 42.70%
e [ ]

e 2024 4 1-9 A BEREUE BN 9 AL fa s, R 2024 4F
9 AR BLRE/ (2024 4 1-9 HEMIIRN +3X4)

B A OIS, R I A SR e At b 2 i1, 2021 4R 2022
R 2023 AR K 2024 E 9 AR, ARG RKEHN 251, 604. 19 Ji G
351, 771. 44 JijG. 487,853.93 Jijc M 501, 715. 05 JiJG.

PR A AR 8 B AR P A gl B DL m) b 37 i O B B B 2=
FAAERI A BB T, BHERSAAE—E A, AE—. Z“FEHE
s[RI, 28 3 AR P2 B TR AP I TR, 244 R 52 BB B 1Al 175 AR AF
JEIETT LGRS . BRI, RS I 2 ) S ORAF B AR, A7 BRI 1S
R A HE EFHEB SRR EF A RS E B, BA AN

2022 FEARAF TR HR 2021 SRR M JFEH BN PR 2022 20K
FpF BT BRI K, ARG FBAFETKM T’ &P
R AR A R, BRI A AR TR, 45 2022 4R AF DT AR
ERLESE N

2023 fEAR A FF IR AR 2022 SR KB ) FZF . FET IR
Ab KD F A BRI T RO AR & BT, BT R B AT seh KL 45 K
FE 2023 FEFETE 10 AR A Rl B, LR A S TR AR 3 B R
JEAE 2023 AR T KA 184 B3GR BT, 3R T BT K JE 2023 R A7 1%
SR 2022 AR KIEH K 115, 881. 95 JiJt.

2024 £ 9 AR AFHFIEEHS 2023 FFARBEARF . BEG M, FEERN
PUZRRE N A IR R B HE R, ST & BT ATk

g b, IR RA G,

2. WA ST AT BT A RS2
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e I 2 mAF BRI L BN I L 5 R AT Mk RT B2 =R B B

wrr:

YNEIEZY S 2024 4£ 9 HK 2023 FER 2022 K 2021 4R
keniayuiN4 119.01% 57. 12% 63. 03% 51. 70%
LR AR 108. 47% 58. 79% 47.11% 42. 42%
FA A 35. 79% 51.99% 47. 65% 53. 67%
il AR 20. 56% 82. 36% 87. 39% 58. 09%
HIEF 23. 27% 39. 82% 38. 74% 37.32%
FIRAmI [ 1] 37.57% 24. 07% 24. 43% 31. 46%
AR [ 2] 23. 67% 11. 45% 17. 72% 14. 67%
T EAE 61. 42% 58. 02% 56. 78% 48. 64%
B~ Bt 122. 32% 52. 89% 46. 70% 42. 70%
%jjﬂﬁ%ﬁ 113. 88% 49. 41% 42. 37% 37. 18%

[ 11 SR B A M 8 AME A RAG ™ i 5 F At 5%, HIH AR SN o
B 3= AR AR i HAh 7 Mk 5547 07 S JL Rl S ORI EL ], (EAR 4 L
PERH €2023-2024 MOl EFEELERFRMRE)  BE 2024 4 7 JRHELF
7 CRALE JEATRE AR i S5 7l 55 Hh B oA A7 B2 9 28) WK T 0 A8 o el — A
SEE (2023 £ 8 H 1 HE 2024 £ 7 A 31 H) Rk 55U Ee 1 R 2k 2]
29 35%, #HBIEMEL FE SRS P HARA T A2, WS E, T
RS IR —4EEE R, BUE 2024 4F 6 H AR \AF 5 R BT R 5 2024
F1-6 HIRNKILLBIZ) 35%, 53 RFLATIAZ) 35% Lhpiein . Ktk g
SR A AR A B AR A/ E O IR B R e S M 5 R O, e B3R
VAR TR/ ED N P BE R R AR, N 1]

[ 2VR KA BRAT T AL 25 4h, A R 2 (BAHE ™) « (LT 5 55 HoAh k55,
H AR S5 WO o PR s AR R AIb AR A 8 FA 1Ml 9547 5% B 5 Rl 50N
IEefl, SR IR AR BRI/ B SN B B A A fE S B A MV 55
oL, BE E R AR TR E N B P BB R R IR, R[]

[ 31 RV = BHRHE J5 10 B8 2 BRI R AR s 5 R s, T [R]
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A1 BIEATIE AT EE BT A R B AR ER R 2024 4F 9 H 30 HF TR RA4E
B, R EREGE RS 2024 4F 9 A ARAFTIK B BT AL S THEAR
AR A RN ARIKEE/ GBI +3X4)

TE 20 BEERIET AT BT A R M E R S AT EE AN, T

B ERAT, A BT A R RPUEE B ST A5, kS
W BTN, SRATIATEE BT ARIAHEL, B 2024 4F 1-9 H A 647 TR
IO B EE B e T AT ML 24E, 2021 4R 2023 4R A B AEFR R85 2 ki
N EEBIAAE T RAT P34 4E

W] 2024 4 129 HAESRREE BN Ll i A7 Mk P- 2504 1 32 22 5 A
e 2021 FEF 2023 A ATV S B BEWNEE FTE, SN AT B
RSO, Anl$Eaifi)m, 45 2024 4 1-9 FHE NG BTt RSy Rh
WEEMZETVE, FENUZE RS RPN & AR L i
60%) , PRIL A I FEAIAR (2024 4F 9 A 30 H) BAZ R RBHHX R & . A7) 2024
129 BRI BN BB 5 8 AL (B 2 RAF L E RN 8)) L&
Wkt (B A RASA & 2 8]) MHT; MR FIEEERT EE A = UZRFEURN 5 A 4F
SN I LA ARG LI, 7F = 28 5 R 4% B G B0 LA 5D, A 45 4L 2024 4F 1-9
JIAE AR BN 1 E A AR G B

BFALAFLE ST, NREPNEHNFEAREKGMEEE
LN B FHTEFREL, BT

58 2024 59 A K/ | 202359 AKX/ | 2022 59 AKX/ | 2021 59 A X/
2024198 | 20235198 | 20225198 | 2021 519 A

HEREFRLE
122. 32% 109. 11% 91. 00% 139. 08%
2 W 8 AR 0 00 0

REHARNNEMT=FEARBEIEL BT LN ILBIEHAHLE

i 38

AN, AR R EER A RS K ESE, SR B A
R U R it
JER ARG, AR

3. wHEff
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REHIN, AuFIRERGEMIET, FER AR TELIA, i 5 AR
WAk %% 1 LA R RS A7 B2 15 L2y 51 53, 55%. 76. 92% 81. 21%F1 81. 53%. 2
R IR RS A G B, AR RAERNS R o

g bPpnd, AN, ARMEICRIEIG . KA R HE ETHEH S5 E L
ANFUE, 2R, ST Bl A 7R s s —5, FR A A7
TR PERS AR BB, 1 AR LA PR BOAF B2 o5 LU, AN AE B R AR AR I KU

(M) ZEFRMAEL. FER. XA RN, RARBFE MR,
WHEKER, Sdermiikiks). TutHEEER. RTLTHARERE, %
B REER S . BRI R T REA ERITL AR REFERKRER, REW
REFERBMERTHRET 7S

L 2GR R MO i IR IR, U0 B R T A AE 7 o

TR 1
(1) A5 B (R 1
EUS=R2iiR:S Ul /AR Ry NN AN EENEN )5 R

HAL TG
i n 202449 A 30 H 2023 4 12 A 31 H 2022 4 12 A 31 H 2021 4£ 12 A 31 H
I
S S]] S EL 51 S S]] G Eb 51

Rt 115,476. 77| 24.58%| 107,460.31| 23.59%| 95,845.97 | 30.58%| 40,863.97| 17.43%
TE= i 133,359.47 | 28.38%| 85,120.80| 18.69%| 44,272.82| 14.12%| 51,188.08| 21.84%
PEAETE AL | 178,269.99 | 37.94% | 209, 135.33 | 45.91%| 116,863.53 | 37.28%| 94,388.13| 40.27%
R R 1, 848. 32 0. 39% 355. 50 0. 08% 266. 99 0. 09% 814. 15 0. 35%
f2E ) 8, 205. 58 1.75%| 11,104.75 2. 44% 8, 066. 34 2.57% 6, 144. 96 2.62%
R1E 7 ¢

D1 97. 41 0. 02% 266. 64 0. 06% 302. 46 0. 10% 204. 20 0. 09%
HH
TR % 3, 520. 56 0. 77%
TR A 32, 396. 64 6.90% | 32,127.04 7.05% | 32,660.18| 10.42%| 32,490.86| 13.86%
Yﬁ *% ‘I‘i EE 0 0, 0, 0,
i e 193. 45 0. 04% 5, 618. 62 1.23% | 15,191.90 4. 85% 8,321.78 3. 55%
Ay
&[5 JE 2
;;;gfﬁ 6. 22 814.78| 0.18%

4 it | 469,853.86 | 100.00% | 455,524.32 | 100.00% | 313,470.21 | 100.00% | 234,416.12| 100.00%
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P E) JFAPRL OO BAGRISE LR i EEO R T I T B A e
AT i E BT TEARTE AR B BRSO AR S AR B, B
REMMARWGR I FTKFIT: YT EE NS HE T R ™ B RIEL AR
FEONEATAIN L& AR AR RN TS 48 s TR A T2 TR A w] ) HE b
RS A, RO EE R R AT B AA .

(2) »FAEBR I EERE S RN HE A TR G L

2 8 BT I8 R T R AR S B R P m RO R A PR A B4 T B
RNV C AR B« PR R e IR IO b) R AR IR AR DG ReAR , #3045 3
KEHrHH 32, 490. 86 J5 32, 660. 18 57632, 127. 04 Ji 0% 32, 396. 64 Ji TG
RF AR A TR S5 A7 B 0, SIBRAZ IS (14 B 4 B 8 TS 47 B ik v
LT

Sl T
202449 H 30 H 2023 4 12 H 31 H

TP wmpm | | s [T wmam | | s | TR

e i " e
1FPLN | 382, 618. 67 81.53% | 10, 176. 40 2.66% | 370, 102. 58 81.21% | 7, 234.92 1.95%
1-2 4F 60, 571. 35 12.91% | 11, 276. 46 | 18.62% | 53, 224. 43 11.68% | 10, 095. 76 | 18.97%
2-3 4F 11, 706. 92 2.49% | 3,137.09 | 26.80% 8, 069. 14 1.77% | 1,678.46| 20. 80%
3-4 4F 2,397. 34 0.51%| 1,633.49 | 68. 14% 4, 275. 60 0.94% | 2,151.64 | 50.32%
4-5 4, 899. 97 1.04% | 2,110.23| 43.07% 7,201. 37 1.58% | 3,829.43| 53. 18%

54U E 7,124. 16 1.52% | 3,527.52| 49.51% | 12,853.79 2.82% | 7,339.39 | 57.10%

& 1 469,318.41| 100.00% | 31,861.19 | 6.79% | 4565, 726.89 | 100.00% | 32, 329.61 | 7.09%

(52 %)
2022 412 A 31 H 2021 412 A 31 H
woH A R R T2
I_l pa \r‘,ﬁ /\‘ ;i I_l ZIN ’_\TEI; /\‘ }
K TH] £ 0 " PR A% i K TH] 4% 0 " PR A% Bl

L FELAN | 245,474.58 | 76.92% | 7,005.60 | 2.85%|117,340.02 | 53.55% | 1,036.84| 0.88%

1-2 4 14, 374. 38 4.50% | 2,708.00| 18.84%| 32,191.28 14.69% | 4,669.42 | 14.51%

2-3 4 12,249. 12 3.84% | 2,161.14| 17.64% | 27,418.90 12.51% | 4,303.96 | 15.70%

3-4 4 20, 835. 68 6.53% | 11,976.87 | 57.48% | 16,270.96 7.43%| 1,805.84| 11.10%

4-5 4F 8, 536. 86 2.68% | 3,885.93| 45.52% | 16, 446.54 7.51% | 3,022.28 | 18.38%

5Lk | 17, 640.65 5.53% | 10, 563.69 | 59.88% 9, 445. 63 4.31%| 2,349.72| 24. 88%
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2022 412 A 31 H 2021 4212 A 31 H

H KA TR KRB Mg
I_] N r“ﬁ /\\ } I_l ZIN Aﬁ\‘ /\\ }
K THT AR 0 " Bt £ i K THT AR %0 " B £ b

o>

11 | 319, 111.26 | 100.00% | 38,301.23 | 12.00% | 219, 113.32| 100.00% | 17, 188.06 | 7.84%

B FRATAN, ARFIECAER N 1LV E, W& SR 5 Lol
53.55% 76.92%. 81. 21%F01 81. 53%,

2021 FFEAR, AW 1-2 . 2-3 FEERRAT TR UE S THR LU B8R 3-4 &
M ZRE D A 2021 EFFUE, AR IR KFERFE i g5 g, 3
R SRR SRS, KR R HEAT R RIEAR, MR 1-2 4 K 2-3 AR EERS BT
FE DRV AT 5 T B

2022 FFEAR, AT 3-4 FERAE RN UE LTI LU 4-5 AR PR i i SR
N BET R R R IR SR E AR T35 g, FELE A5 BRI L HE O R
KA MR, o TR 3 4 DL AR AR B i . O KR
IR 3 4E DL BRI I AR SR A 3-4 4E, T 4-5 4E K 5 4ELL BRI S HIN 0
TG, WBET R RE 3-4 R ERAT BT A AT SR B v A5 BT A R A IF DA% 34
R AT IR AN V4 5 T 45 AR RS AT B A R HE & T H R LU A3

2024 4F 9 AR, A ] 34 4 B AT BT W A v 25 T4 L A AR x5 s 1 DR 1R 3=
TRy TR A KBS T s, Pl A IR R B 7= i 2, XA
I B KA1 SR RAN U 5 T 3R S AU i BT S

(3) A= R 5 HH PR

FF o E B SRR L SRR R RO ARG AR (R
VEDIRTBRARAE)  J3CKFERD T 104 =96%, 195 =98%, K 2% =80%,
IKIF<16%; FKFhTHILEE=99%, {FZ=99%, K ZHE=85% Kir<<13%.

TEHRUEAL KM, A TP FIE A EIR—RCN 5 2 6 4. 1A Al i ST
PERE MR B, R IGEEAT B BB K B B, PSR AR, JREAE
i EEZETTREAT R A ARIE . IR AEAT, BRI R T e A R, DRl
O E BT RS R g A7 AN BT T I SRR AR BR 22 Lk 5-6 AE R K.

WA E T & R RIS A, Fh IR e RS, A Rl e R i i
A7 RIS, WK IR E A e e SN AR . R, 78N B P o Al 2
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G, ATRIEH A R A IR 20 R ST, R OR T E

gr BRIk, AR AR PR AR G 1, ARETRAEERS A 1 AN
T, IRE WIS & EE BN 53, 55%. 76.92%+ 81. 21%A1 81. 53%, /A & A%
TR R AR BUIRR , LR i . KE RIS .

2. GiBTERMMEEREE . B EE L FATIE AT EE A RIS BLAE, B AR B
PERE S5 K« BRANAEA VIR LU 5 AT ML A W 2 B AFEAUR 2 7, s IR A B ik
M THE R B AR

(1) Pl - sison

e HHN A | P SR AR L

1) EANKFEM TSI, A R R RE SR 25 1) S PR R e, R HE
BT 50 4 T BE R, KRR TR RS BB A BT RSN, fESR
ACTKAG A EAHE AR ET RS A, ARSI S AP 534, FEWR 5344
BERL 8612, FEPALL 8612, BEMMLAE L Mk 8612 A1 JE AT+, TiTARA A
5[ A KRBTk 55 (R e 0 3 R 3R AR a3k — 2P g .

2) EWEARPFAS T, 288 T A A FOKSEI PR X e, DK
P BB A S BAE D7 B2 ZRAE DR L, ZRAER b SRR PG g (X35
LR ST o5 s DRI R A A3 Bl AU SE SR, (HA wATY AT DR SRR T
WA, IRt g, AR E N TR SIS AR e AL, BRI RE A
BTt dREHAN, TR EHETHARET R A, A G 808 #4303,
HiREE 505 BRA 839 ArJEHT T, TSR A mlAE A F KR 7k 55 s 1
W RAFHRF LRI o

3) BT KR TS T E: © 2022 FEAER T KA RS R T T
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Ry 77 20 10 SEBR 48 I 0 S AR R T AR A A% 0L, 18 R Rl e ) = 2 2 500
A

(D) ENEER

2023 FEARHEAT 78 25 Dk AE MR, P B DR A T 25T P A ) s R B A
DL AR AR PNV S AR e an
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Bhr: Jit

J73 5 1 T A
AE AR | TH/ R
2021 4F 2022 4F 2023 4F 2024 4F 2025 4F 2026 4F 2027 4F 2028 4F
ERIZON 70,004.90 | 94, 101. 77 182,319.19 | 228,164.35 | 266,642.65 | 298,717.90 |  330,930.50 | 350, 530. 50
PN K R 34. 42% 93. 75% 25. 15% 16. 86% 12. 03% 10. 78% 5. 92%
et | BRI 38. 71% 42, 12% 43. 95% 43. 56% 43. 44% 43. 34% 43. 18% 43. 06%
18] 2 % 18. 09% 23. 42% 17. 46% 17. 00% 16. 49% 16. 45% 14. 56% 15. 13%
=ik 14,744.94 | 20, 460. 24 51, 450. 76 60, 266. 64 71, 457. 86 79, 890. 17 94, 252. 26 97, 428. 81
ERIZON 29,651.79 | 32,441.16 36, 545. 54 37, 248. 28 38, 732. 88 40, 138. 57 40, 994. 65 41, 478. 92
PN K R 9. 41% 12. 65% 1. 92% 3. 99% 3. 63% 2. 13% 1. 18%
ALK | BRI 54. 15% 48. 32% 44, 19% 45.57% 45. 38% 45. 28% 45. 47% 45.97%
18] 2 % 20. 69% 18. 53% 18. 15% 20. 17% 20. 32% 20. 32% 20. 40% 20. 54%
Bl 9,972.20 | 10,697.31 10, 385. 50 9, 388. 95 9,594. 23 9,906. 10 10, 164. 24 10, 432. 52
ERIZON 21,824.47 | 22,865.07 22, T47. 87 26, 325. 52 29, 333. 85 32, 606. 52 34, 681. 70 36, 083. 41
PN K R 4.77% -0.51% 15. 73% 11. 43% 11. 16% 6. 36% 4. 04%
3ty EHZ 60. 59% 58. 63% 60. 64% 58. 45% 59. 47% 60. 52% 61.59% 62. 62%
18] 2 % 24. 94% 24. 43% 22.98% 22.97% 22. 29% 21. 73% 21. 79% 21. 78%
Bl 8, 089. 95 8,215. 38 8, 776. 55 9, 325. 88 10, 889. 99 12, 630. 99 13, 785. 94 14, 718. 06
o ERIZON 9, 287. 20 9, 140. 99 13, 898. 79 11, 889. 03 13, 797. 56 14, 877. 00 15, 348. 00 15, 625. 00
SR PN K R -1.57% 52. 05% ~14. 46% 16. 05% 7.82% 3. 17% 1. 80%
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J3 523 o
AT LI | BUH /R
2021 4F 2022 4F 2023 4F 2024 4F 2025 4F 2026 4F 2027 4F 2028 4F
EEVilE 65. 30% 66. 71% 61.13% 66. 75% 66. 33% 66. 05% 65. 76% 65. 39%
1A 9 H A& 23. 66% 24. 00% 14. 33% 19. 31% 18. 07% 18. 06% 18.19% 18. 56%
B A 4, 493. 96 5, 620. 60 7,106. 70 5,551. 44 6, 563. 20 7,044.91 7, 205. 40 7,222.05
EIR 21,064.20 | 25, 186.03 28, 743. 60 29, 587. 07 30, 218. 06 30, 851. 38 31, 289. 57 31, 540. 17
PN K 2R 19. 57% 14. 13% 2. 93% 2. 13% 2. 10% 1. 42% 0. 80%
IIUER | BRI 40. 85% 41. 22% 40. 83% 41. 05% 41. 30% 41. 47% 41. 60% 41. 60%
1A 9 H A& 15. 04% 17. 39% 18. 49% 16. 11% 16. 75% 17. 39% 17.78% 17.92%
B A 5, 826. 67 6, 236. 11 6, 808. 31 7,301. 35 7,341.99 7,351. 77 7,372. 68 7,390. 49
2PN 8, 288. 53 10, 180. 05 12, 200. 16 13, 143. 52 13, 899. 44 14, 468. 91 14, 796. 09
NI K& 22. 82% 19. 84% 7.73% 5. 75% 4. 10% 2. 26%
ZEER | B 38. 14% 46. 42% 44. 08% 43. 80% 43. 65% 43.57% 43. 59%
1A 9 H A& 10. 89% 12. 94% 11. 26% 11. 69% 12. 12% 12. 44% 12. 97%
B A 2, 215. 22 3, 428. 58 3, 989. 87 4, 203. 24 4, 364. 73 4, 486. 41 4,512.57

1 AFT 2023 5 12 AR mEERIFER, ERIDSTREER 2022 F. 2023 S 5550 S AR K L
T 2: 2024 45 K LG A Mk S i O R 2 A A - ANHAY 0L S 30 s
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X ARARAE FERENVISON BRI L 18] 2% FH 2 A0EN VR S kA7 T, 3222
B FEAR I 7 7 SR 1 AR B A AT SR SRR OURUR R 5y | B E X T4 1
R TR LA B2 W) (1% Jee w55 PR 3%

65T T B P RS PR A 7] (LN fi AR o £ 0Efh) O H R & TRl
h, GME RS AR

R &, FOHENON . BRI 38R0 R 1Y K 26 55 R S Ui 5 ) s
B B AT BB A, U9 1R) 2% FH AR BB AR ) A m I K e A BT AR 25 b
BTk, RO E A RSN A EIRIL RAF, AAELE R AR Jk{E
MR F ESHEAE AN, BEAEERE.

IR EA RS H BT

1) AbstEkel

JEHTBR BT 5 P 4R (2021 £E-2023 4F) T ESHO ELln T -

FEZH ot 7 AR FE (2021 £E-2023 4F)
EDRAIG KR 5. 92%-25. 15% 34. 42%-93. 75%
SV 43. 06%-43. 56% 38. 71%-43. 95%
1A 2 2% 14. 56%17. 00% 17. 46%-23. 42%
B 2 26. 41%-28. 48% 21. 06%-28. 22%

JESCBER P 4H 7 S AR 2021 4E-2023 4E B S HUB N B LI N I
KN 34. 42%-93. 75%, B F|F X 8]y 38. T1%-43. 95%, ] %% A 2 X 4] A
17. 46%-23. 42%, E NV AFNEZ X A 21. 06%-28. 22%, M 7 b ISt A 8 K2
B FAVE VAN Z 48 T S RO 5 P s R AR s A1, 3001) 9%
AR A AU A PR AIC, HAS R,

23 F W Bh oG AT A6 A A I AL S IR B P AT VA, IR TR
EAE AT VAL R Gk (2024) 0346 5), 2 PPl bt E) B
7 AR SR I 4B I B BB ) PT W Iml < PP Al 4548 0 933, 445. 00 5T, W& T
HE 2R HIK N E Y 99, 088. 31 576, TR 2 k% . 2024
1-9 H, JbatEREIE VIR 18, 286. 10 56 EVAIIE-7, 862. 88 Jiut, M
Gt TTH0RE, FTERERF TSR NEIERE . §l =Rk ST
BRI/, RIS ASETNIHIAETE BT PR, #E 2024 £ 9 A RILHTBAIA R f 6t
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185, 043. 87 Jiyt, TirdbmBet] 2024 F G A e

2) AR

T AL R TN R 5 7 SR 4R FE (2021 4F-2023 4F) S HOG L in R .

FESH ToI i SRAEFE (2021 4E-2023 4F)
EDRAIG KR 1. 18%-3. 99% 9. 41%~12. 65%
SV 45. 28%-45. 97% 44. 19%-54. 15%
A1) 2 2% 20. 17%-20. 54% 18. 15%-20. 69%
B 2 24. 68%25. 21% 28. 42%-33. 63%

G T P 2L S AR 2021 £E-2023 SRR RS EUE A BN
K F N 9.41%-12.65%, BFIF XA 44. 19%-54. 15%, 1A 2 F 2 X 6] M
18. 15%-20. 69%, &V AFEZ X [A] 4 28. 42%33. 63%, T b st A8 K2
B FAVE VA 2248 T S RO 5 D s s R AR sl G A1, 300 1) 9%
AR A AU A PR AIC, HAS R,

28 F W 1 o A VAt o R PR R B P AT VA R TR
2R MR TG R GRS (2024) 0354 5), ZPRAITJLi% R % P4 A
SRI 4 1L 52 DU AR AT A [l S RPN 518 9 108, 400. 00 J3 76, 7 i 25 B 7= 4H ik
[ B 87, 468. 52 J3 70, Tk th SR RS A HE 2%

3) fEAE

J T S B 5 7 S AR E (2021 4F-2023 4F) S HO ELin R :

FEZH ot 7 AR FE (2021 £E-2023 4F)
EDRASG KR 4. 04%-15. 73% -0. 51%—4. 77%
SIS 58. 45%-62. 62% 58. 63%-60. 64%
1A 2 2% 21. 73%-22. 97% 22. 98%—24. 94%
ERIZINEES 35. 43%-40. 79% 35. 93%-38. 58%

A AR IS AN ATE MY R R, B A (R L
o IR SR AR IR 2208 55, i, BOUN SR, oS mi e AR 7
HAafa i i, BN ORRFRGE o (EERFIUR R R IR 1, ik — g 4
BN o [, SR 752405 BARBU™ B2, 2023 SRR T 2021 4.
2022 FFACY,  AEEGRF AN B R B S BT I, B AR TR =
WK tehh, NS EREY), N T IREEINGURRE ST SR8, w8
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INE BRI AR R, TTAE S B 2 77 o R P B U mi JIVR 5 9, A S T
LGS B B 5 E TR 1 BT 37 A7 SR 0 R I el AR T 375

O ) WS B e 22 IO B T B P A B AL AT VRN R L T R E
PP S G PPl (2024) 0353 5), VT4l 78 3 RE 58 77 4 AR B4

B IUE B AT el AR A 25 18 09 126, 879. 00 /3G,

40, 822. 57 JiJG, ToTatHHErs S iE HE % .

4) =R

F
HE v Ak i ey

=R RIS G SRR (2021 4E-2023 4E) FESECT LU

FESH T ) i SRAEFE (2021 4E-2023 4F)
EDRAIG K R ~14. 46%-16. 05% -1. 57%52. 05%
SIS 65. 39%-66. 75% 61. 13%-66. 71%
1A 9 H % 18. 06%-19. 31% 14. 33%-24. 00%
RN 46. 22%-47. 57% 48. 39%—61. 49%

ZHEAR B AL AR 2021 £E-2023 SR LA S BB NN LI
K F N -1.57%52. 05%, £ F| KX [N 61. 13%-66. 71%, 18] %% H K X 8] N
14. 33%-24. 00%, EVAFEZ N 48. 39%—61. 49%. TR KIS 505 1 L4E S
ERAREFACT Py LR, ARGk,

SHRBHRI 2024 FEEMVIRNAAAE — B R R, FEEEIE 2023 RN
B AL T AR AL, 2024 FEFTHO AR 2 /Mg Bl , T ECA R . 2024 4F 1-9
Ry ZEeARREE Iy 14, 290. 61 7370 CRETHEME) , Silid 2024 G447
M NEH 7 2023 FE LRI S

8 ) B e A VT A L R R I = AR R B PR A AT VA, SRR T
ZBORAE MR IEAE RS UM T (2024) 0347 5), ZIPEAE =EARIE 2 H AR
SRI 4x L B LA 0 AT Im] S ATV Ak 4518 2 67, 221. 00 J3 G, 8 pis Bt e ALK I
Y0 61, 014. 36 370, Jok T 2 M IR 1w

5) T PEEK

T PR S T A 5 T S AR RE (2021 4E-2023 4E) FESEOG LU R

FEZH TR 34 T SAERE (2021 AE-2023 4F)
BV K 0. 80%—2. 93% 14. 13%-19. 57%
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FESH o ) 3 SRAEFE (2021 4E-2023 4F)
ST 41. 05%41. 60% 40. 83%-41. 22%
A1) 2 2% 16. 10%-17. 92% 15. 04%—18. 49%
ERIZINEES 23. 43%-24. 68% 23. 69%-27. 66%

J P E P A A AR 2021 4E-2023 SE IS BB N B IRNTY
KR 14. 13%-19. 57%, EF| 2 X 6] Ky 40. 83%—41. 22%, HA[a] 2k H 2 X 6] N
15. 04%-18. 49%, EVAFLEZE N 23. 69%-27. 66%. THRIIA K< H S 505 [ L4E
ZEFARBECT LR, A&G M.

O3 ) B S 0 2 VA 0T B R I L B R AT A, IR T
ZEUAE MR PP A AR S Gk (2024) 0348 5), ZiRAh) PEiE R & 24K
KT 4 It 2 DA 1 AT SRl G ATk 4516 2 68, 799. 00 J3 76, B pi g Bt - 4K I
YrE oy 42, 309. 73 J370, TG IR R IR A

6) =FE®
ZF BB TN 5 [ s AR B (2022 4E-2023 4E) EESHST LU R :
FESH T ) 7 SRAEFE (2022 4E-2023 4F)
B IG K AR 2. 26%-19. 84% 28. 81%
FBHFE 43. 57%44. 08% 38. 14%-46. 42%
J31m] 2l ] 11. 26%12. 97% 10. 89%-12. 94%
BV A 30. 50%-32. 70% 26. 73%-33. 68%

e ART 2023 4F 12 H¥ aMERITR, ERIR 25 E R D R
N 2022 £, 2023 £EIV 55 K4

ZHE R R 2023 FE A A UW L 5 1%0 AL T A F], IWENL SR
3,003.98 Ji76, SEBREANE 3,390.55 50, FERCE 112.87%. =P E B4
TIAN 3 22405 I S B 2 e AN KRB AIC T I S A B, HoR i S C & 5¢
Jl, TN A S R

O3 F B G A VAl R L B R I 5 B B R R P A AT VR A, R TR
2O MR TG R4S G iTIR T (2024) 0349 2), VP 5 &R R~ H K
SR I 4 it 2 LA (%) T WAL [Bl < APk 4512 39, 168. 00 J5 76, He 75 i 25 B 7 4H K T
B 31, 676.69 /176, THRIHERERAEHES
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(2) B H bRk 55 B4l

AL H IR

P S AR
woH
2021 4F 2022 4F 2023 4F 2024 4F 2025 4F 2026 4F 2027 4F 2028 4F 2029 4F 2030 4F
RPN 1, 998. 25 2,951. 36 2,754. 04 2,592. 25 2, 863. 27 3,067. 25 3, 285. 60 3,485. 72 3, 626. 50 3,699. 38
WK 47.70% —6. 69% —5. 87% 10. 45% 7.12% 7.12% 6. 09% 4. 04% 2.01%
SV 37.02% 44. 13% 39. 80% 35. 00% 39. 69% 42. 50% 44.70% 47. 03% 48. 07% 48. 58%
J31m) 2l FH 18. 26% 19. 69% 25.29% 25. 85% 24. 00% 23. 00% 23. 00% 22.00% 21. 00% 20. 00%
B 338. 12 620. 96 166. 00 196. 43 418. 63 565. 38 677.91 835. 18 942.78 1,017.74

TE: TSR AR A ch T TR TN 55 2 Y, NIRRT Ee A, Ak b B st W R I e S A 5% 2% T S R E LA, TR
¥45. BHART (#2024 5 6 A 30 HILEFH)

VB o ARF B
FB/FE
2021 2022 2023 4 2024 < 2025 4 2026 4 2027 4 2028 4 2029 4 2030 4
R N 2,561.96 3,783.94 3,530. 95 3,323.52 3,671.00 3,932.52 4,212. 47 4,469.04 4, 649.54 4, 742.98
PN K& 47.70% -6. 69% -5.87% 10. 45% 7.12% 7.12% 6. 09% 4. 04% 2.01%
ERUES 37.02% 44.13% 39. 80% 35. 00% 39. 69% 42.50% 44. 70% 47. 03% 48. 07% 48. 58%
F 18 5 | & 18. 26% 19. 69% 25.29% 25. 85% 24. 00% 23. 00% 23. 00% 22. 00% 21. 00% 20. 00%
A 433. 50 796.13 212.83 251. 84 536.73 724,87 869.15 1,070.78 1,208. 74 1,304. 84
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ELPG B bRl 55 2023 4NV AE (BIRRIV 45 2 ) IR LG R I iR EEROR, 2R
2023 P SR SRR T FORFERE D, BRI S 80k P A =
JE B, (RIS 3 n 98 P38 0 46 FoAth 2 AR Zgma, ELPE H Aol 55 (R E 7K1
LR .

EL P8 H olk 55 R 2 I AE 23 AT B AR I R

1) T H Aol 45 % 7 2 7 25 e B D ) B A T SR A

EL PG H Al 5% B 7 4 R 4 1 2 1 ) ol 5% 10 5 0 0 7 A — A B A
(L F AR 27 H Aol 55 55720 o 208 H Aol 25 55 77 A i mT Wi 1] 4% R Tt v ok
SKILE R PUERE . #E 2023 £ 12 A 31 H, S&RZEETE bRk 7%
PRI EANE A 56. 61 123 /R (AR, 82.83 12,4 2023 12 A 31 HIL&
PWH) . AEIEE T AP A R I E bk g5 B AR 2023 4F 12
J1 31 H R TRE AR SR I 4 I 5 (1 DA EAT PP, I H BT RSBl 4 35 ) (o
BT (2024) 550734 5), SVPEAAFAEIRIE -

XFTBIE 2024 4F 6 H 30 HI BIR G 4, BB R4 & LN fOFE 4% &
5 = R B U BRI H Aol 45 5 P AT TR AR IR, AR Vs (B I 3 T A
P 2024 4 8 H F AR AL SN A HEAL . RSN 4k A IR T
Hrl5s 2024 47 1-8 HSERr&E ML, I BEEM s B0 G S mEm e
7 H bl 45 5 7= 4L T AR DL B LA AT A, Moo E T 2024 48 8
H 25 HIAT (RS mEnbR fhiEms) Grirs s (2024) 560128 5) . &
MW, B 2024 4F 6 H 30 H, LG HFRESS %= A e el 400y 61. 56 A L
IR (AR 78.93 107, #2024 4 6 A 30 BICENH), m FHIKEME 57. 93
fCFEWIR (NR T 74,27 107, #2024 5 6 A 30 BICEITH), LR
fEHE% . B HAR S =T E RS el S mih, HEEHIAR
RAEE R, BT =R RN SR TR A 2024 48 6 J3 30 HLSTTRIIK
AHEEN, HRSEE 2024 49 A 30 HAIETE H brk 5557~ 17 i e
ko

EL P Aol 5% e 25 i 0k e 1 LA v R R T R
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Az H IR

W H ??2? 2025 4 | 2026 4F | 2027 4E | 2028 4F | 2029 4E | 2030 4E | k&
—. BHAERE B 552.44 | 407.74 | 564.27 | 666.65 | 833.13 | 956.88 | 997.14 997. 14
=L R 14.55% | 14.55% | 14.55% | 14.55% | 14.55% | 14.55% | 14.55% 14. 55%
=. WHLARK 0.97 0. 87 0.76 0. 67 0. 58 0.51 0. 44 3.83
M. B ERmE 533.99 | 355.95 | 430.03 | 443.52 | 483.87 | 485.16 | 441.35 | 3,935.88
fiv RiFEHRESRIE 7,109. 75
N~ VIR E B R4 953. 63
L. ERER AR

6, 156. 00
£

#/45. GHART (32024 % 6 A 30 BCEITHE)

RB/FE joj: :— 2025 % | 2026 % 2027 4 2028 % 2029 4 2030 4 K &R
—. BHALRE (B 708.28 | 522.76 723.45 854, 71 1,068.16 | 1,226.82 1,278.43 1,278.43
=. AR 14.55% | 14.55% |  14.55% 14. 55% 14. 55% 14. 55% 14. 55% 14. 55%
=, HAEK 0.9666 | 0.8730 | 0.7621 0. 6653 0. 5808 0. 5070 0. 4426 3.8322
9., §HALRAML 684.63 | 456.36 | 551.34 568. 64 620.37 622.02 565.85 | 5,046.19
A, Rt ARALRAE 9,115. 41
X, WBEEfd 1,222. 65
. AHEFFETRE LR 7,892. 61

2) T bRl 55 B A R 2 el A MK A R B S 4

@ T HAE N Je 3K R

ELVG B ARk 25 Bt 4 R E WSS N BT FRIBER . B A L,
2021 4. 2022 4F J¢ 2023 4F, TP HARLSE - HEN 008 1, 998. 25 B

HWIR(2,561.96 B A AR T, 42024 5 6 A 30 HICLEIH, TR .2, 951. 36

H/EWIK (3,783.94 BHARM) 2,754, 04 [ /iR WK (3,530.95 BF A
Rf) o 2022 432 TV FOKF T Fa R b4 & i bk %
WK fEis s FRE DR TE, EVE H AR SS 5 A 2022 A BRI 2021
FE LI . 2023 AF TG Sl AL A T RORIERE COH, EIE, E B O
B R AT S BUR PO R R, S0 BTG X K B IR B A
NEE, B H bR SR 2023 FEENIONEE 2022 SE/NIE R BE

A, TR
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275 H Aol 55 B8 7 4 T 30040 B o &
Dyt O B0 TR R DR 3 LAS B0 H Aolk 55 53 7 LA B2 0 K b7 11 3
S 71, AR Hbslk 55 Bt P 4L 0 SR 8 M SUN TR, Rt Al AR ok

22
LRt

PR J7 A5 - AR B2 0 oK T

EOR BT EET H ARl 55 B 4 T A SRR T

Hifr. TAE

o H

P SR

R

2021 4

2022 4E

2023 4=

2024 4

2025 4=

2026 £

2027 4E

2028 4E

2029 4=

2030 4E

HEHE

3, 908. 00

4, 286. 00

4,310. 00 4, 434. 03

4, 544. 89

4,703. 95

4, 845. 07

4,990. 43

5, 090. 24

5,141.14

i

3. 65%

9.67%

0. 56%

2. 88%

2. 50%

3. 50%

3. 00%

3. 00%

2. 00%

1. 00%

il A (2019 &
FE 2023 FE)EA

K

9. 45%

ASRAEFE (2024 4
% 20304E) B4

i

2. 50%

Tt 2024 FEAERE AL 2023 /DR EBK, 2025 A K 5 S FE A BB AR/
MRIg, HAGEM, FER: a. B RS EFEF R T RIRABNR
t, TispHAIR . b, TN AR B KRR AR 0 Tk S UL R O R s .
2023/24 FHEZERZIT 5 AR PG FOKFE A A B R [, RIMEEAEIX ARG LT
E2 04 H ARl 5548 2023 SERERVA RS SEIL 1/ ig B3k MR ¥ CONAB i (I Tiiit,
2024/25 Tt =R 1) T PG TR MR AR [ 29 4% B S TR MRS (R[0T L AR
IR B AR REIR, T AR P R oK A KR AR B R, R P
Pl JE A B G, BRI HES) 2024 4F 1 H AR5 B 7 4 T oK M1 148 B A e
c. FHMIASKAEE (2024 4F £ 2030 4F) fHEE SR 2. 50%, PIRALT X TiE
(2019 42 2023 4F) LG H ARk 55 B KM T E R S E 9. 45%, TIGNE A 1%
THA

B. FRIMHHE MV USON B 3K I 45

S5 T SR B O B B, TR B bRk 5% R P 2 RSB N T 45
BRI IEKZA T
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T S RRAFSE
WiH /45

2021 4F | 2022 4 | 2023 4F | 2024 4F | 2025 4F | 2026 4F | 2027 4 | 2028 4F | 2029 4F | 2030 4
BN (B FE
24 1,998. 25 2,951.36| 2,754.04] 2,592.25 2,863.27 3,067.25 3,285.60 3,485.72 3,626.50 3,699.38
ZLRN (BFA
R, #2024 5 6 | 2,561.96 3,783.94 3,530.95 3,323.52| 3,671.00 3,932.52 4,212.47 4,469.04 4,649.54 4,742.98
A 30 BICEHH)
WA K 23.46% | 47.70% | —6.69% | -5.87% | 10.45% 7.12% 7.12% | 6.09% 4. 04% 2.01%
il FAE (2019 4F
£ 2023 %) AWM 27. 15%
K&
K RAEJF (2024 4E
£ 2030 ) EAH 6. 11%
K&

S5 ISON T SR A8 3 B AT\ BE AR, 78 H sl 2% B 7 2H K B LN
LKA GBI,

@ EFIZE

A TR ER]

EL PG H boll 25 5% 7= 20 2L 44 A BRI 1 AR W0 B FRE K Re 2 A0 SRR BT RE 7D, 7R
s A 56577, B R T 0 RT B e, HLBE S A B kG 404 AR 7 2 . 2021
HEFE 2022 FEFE J 2023 4EFE, BT B ARk S5 B BRI 5 37, 02%- 44, 13%
A139.80%. %t 2022 FEE P EARM T I EN I EP H AR5 5 Ak
AL AR B e T (3T DL S A AR A S5 AN T S B ) s, 2 ol 55
2 2022 B FEL 2021 FERIEE ETHRZ . 2023 AR P HARSS 5 4B R FR
39. 80%, RLEEFMA TR, FEREEMME TR EEH RS 5 AT

SRR R AR DL -
$fir: HHR

PS4 AR
RV

2021 4 2022 4 2023 4F 2024 4F 2025 4F 2026 4F 2027 4F 2028 4F 2029 4 2030 4
RN 1,998.25 | 2,951.36 | 2,754.04 2,592. 25 2, 863. 27 3, 067. 25 3, 285. 60 3,485. 72 3,626. 50 3,699. 38
Bk A 1,258.50 | 1,649.02 | 1,657.89 1, 684. 94 1,726. 81 1, 763. 55 1, 816. 82 1, 846. 36 1,883.31 1,902. 15
EvIES 37.02% 44.13% 39. 80% 35. 00% 39. 69% 42.50% 44.70% 47.03% 48.07% 48. 58%
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¥4i: BAARD (#2024 5 6 A 30 BICLEITH)

VB &3 ARFER
RA/FE
2021 4 2022 # 2023 4 2024 4 2025 4 2026 4 2027 4 2028 4 2029 # 2030 F
R ON 2,561.96 3,783.94 3,530.95 3, 323.52 3,671.00 3,932.52 4,212. 47 4,469. 04 4, 649.54 4,742.98
L3 %N 1,613.52 2,114.21 2,125.58 2,160. 26 2,213.94 2,261.05 2,329.34 2,367.22 2,414.59 2,438.75
EXLE S 37.02% 44.13% 39. 80% 35. 00% 39. 69% 42.50% 44.70% 47.03% 48.07% 48.58%

g55 T B Ak 55 B 4L s BRI R AR S, I e TG B ARk 5 B A
A B RE )RR SR T DA SN SR SR B AL 34, L0 H Fmolle 95 B3 7 20
PR ER R R IR D ERKIES . 2024 FEA R0 E R 2 35%, (KT
et 9] 2021 FE 2 2023 FEFAZ KT (4351709 37.02%. 44. 13% K% 39. 80%)

T 2025 4F 2 2027 FBHFNEIRTE, 2027 FE M EH Z 44, 70%, & F]
[i s ] 2022 AE BRI HR KT 44. 13%; 2028 £ 2030 4TI FF AR /MBI T
Fah, EIRTMNBRFEASHENM: a BORTHINTFIRK TR 85T 5
BANZIKF, AL 2028 2 2030 FFBE TP SLIKF: b, BN AR SRA B BARE
ANESRTE, WENBRFREIRTE: o BEERSAIMLRRAE BB BRI
FRAR . BSOS AR, TROE AL AR BB /MR T R, A

a. M[E)HIM= & BT AR N BRI A AR T Jedt iy &, il dh
BRBHGA A BLRe 7], B8 il Rh i R b CRER A 77 R 1 [R) I et (o 3%
BERAR A = A s S il b & B 7 il B e AT Ak, B B bRl 55
IR A SR, 2022 SETFARHEAT HT RO MM SAE T 58, IRESRE VG247 ki
PSRN, 7RSI BAL A N RN LG, RGP TH i 7 i Aof ) A
EVE. P H BRI S AR AR S — PRI R DU R 77 %, IFR
P ot AR e A B S B R A XA, g SRATF AR BT o B BRI B o o B AR

b RIS SR [ 2E P BRAR R [ o Al A B [ R AR AR Bl AR
FEAE =R K AR B RSAS (3] L A5 38 v ] 2 e AR AN B4, Bt 7 it = R 1
g — B it T 5 0 R ] S (AR PN LT B R A IR . N L4%)
S, DRGSR = i RA 2 T R

c. FARIFERUSE I BRREE T, T B AR S I HAUE H 2 o e B R PR &
FIZe . H 1996 3 FEFAEYI R ALFIRE LR, 43R LR H AR R A Ak 34
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SKomEh . MR E BRAOV A VIEOR N RS A AR GiiE, 1996 4F 2 2021 4F, 4
BREEFEE MR TR N 170 T3 2 WU S 1. 96 12~ BT, B &K EIE 20. 91%.
FERTHFER AR A = g, B S AR BT R R 2 A A 7 THI BSOS 114 5K
T, %o B R AR B BT SR, DR, AR B R4 K v] B SE i vz 4 S
TAT IR BB B R R BN WA R AT AR R, e ik PR PR 9 ik
REz56E, UL TG B bR 55 556 1F R R R B Lt — P 2
RIS, Bl P AR S AR R IR T, WU RS AR . BRIk, T30
A SR B AL B 2 B BT S R

B. AT AT BT 2 \] BRI 200t

WGP, L H AL 5 58 = 4 B A 2 5 [RAT L AT b BT A | B 2 LA

L
YNEIEZY S 2023 FFFE | 2022 fEFE | 2021 4EJE i 1

BHK It 56. 26% 54. 90% 56. 44% 55. 87%
L A ] 46. 95% 48.61% 49. 30% 48. 29%
Rl A 42. 41% 40. 21% 41. 11% 41. 24%
H A3 HH 4L 4] 60. 91% 60. 12% 55. 70% 58.91%
[F 47 b4 91 X 1) 40. 21%-60. 91%
EL P H Aol 2% 5% 7= 4 T 35. 00%-48. 58%

e PLEEER B TG A AR R . BEMEATHE R EEE ST
NI SSAERE N 6 A 30 H, 140, 2023 I 554E 2 2022 4E 6 A 30 H & 2023
F6 H30H

M EERAT L, [RAT ML AT B m] i IR B A AR IX ] Y 40. 21%-60. 91%, P4
H bl 55 %8 7= 4L T 30 B R 2R X 18] A 35. 00%48. 58%, EL7H H dolk 55 % == 4L 151
SBR[ AL T FAT AT LA m A A B R R X ] A, B A3,

@ WA P A

EL PG bl 55 % 7 2E 0T 2 P 39 ] % FH 2 B 40 4 45 2 FH L 0 B 2 ) R R 2
F o P B ARk 55 B8 7= 20 1 8] 2% FH 2805 L F

W H i S 4R RHEEL
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2021 4 2022 4 2023 4 2024 4F 2025 4F 2026 4 2027 4 2028 4 2029 4 2030 4

IR 2 2 18. 26% 19. 69% 25. 29% 25. 85% 24. 00% 23. 00% 23. 00% 22. 00% 21. 00% 20. 00%

2021 FFREL 2022 P, 2023 AR, LG H AR 25 B 200 R S ) 3 F
T GBI EL B 551 18, 26%+ 19. 69%F1 25. 29%. 2023 4, PG H xR
b 55 5 7= 2H ) B SR A AR RN I K 5. 60 N EAr A, R B R EE A IR
Ry BRI BT R TR M7 BERREHR T SO Ak I & BT, 95
SR A K, LT E bRl S5 B LA 2023 SRR TR AR B AR A,
FEAHRE N T AR TN B E N G B H bRl 55 B 7= 2 A BT 0 01 TAE
2023 £ H P ANECN 521 N, #2022 £/ H P AL 316 AIEK 64. 63%; [F]
i, LG H bmlk 25 B e 2 BN RT3 55 T 2, A0, tH 22 I R By
B DA IR A A T B ARk 45 B PR 4 2023 SRR FE SR AR 317,50 H I
WK (407.07 BHAR T, #2024 4 6 A 30 BICETH) , 52022 4 ik
130.47 H/TEW/R (167.28 @ H AR T, #2024 4% 6 A 30 BILEHH) .

FE5 JE SE EKP BJEAIL b, R T w0 0 8] 2 R N B i 2% 1
S EL TG H Aol 45 55 7= 2H J 8] 2 P JEAT T30, Tt B A A 2 RS 40 40 35 BRSP4
THBMN AR RN B0 N S, TSI P, S99 1a] 2 1L ke 2 /s T A 5 AN Bk i
FZ, IR A R BLZAE/NME T BB s, HA SR,

@ Hronz

K B3I Z I T A b B A B I 1) B A B AR (WACC) i 58 HY

E
WACC = Ko X e+ Kg X (1= T) x

E+D
e WACC: A3 3 A AR s

Ke: MUa TR A HIAR ;

Kd: 355 TR A HAS ;

T: Fr{SBiZ,

D/E: HARBIARL .
I 2t % A R A i [ o 308 4 5 FH ) CAPM AR AR SR B, THARA R R

K,=R,+Betax ERP+R,

/

Aeb: RE: ARSI
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Beta: Bai M1 &40 AR R EL
ERP: 1737 A RS ¥ A7
Re: Al A e XU 1 5 R 4
ZME, ARUAE BT LA 14. 55%.
2. WEMIPRIRMETHR D, AR ESRETHE R B 7 5
BN, B RARIA B R AR 2022 S B A A TR BAL, =3R4
RLFRNE, REFFZENIAHA RS HAANES 9,924.88 7 T
1,508.05 % 7t 959.13 7 7L, 4&3tit# 12,392.06 7 .
N E) B AP AL IR IR 2022 F K R = KN 8]l B T B AR BALM X 45
#RE, FRAETRAEBMAEARE.
BAREAR " EAERENELEEY, REALGTR. 2023 F,) 88 F
HAERFETEATER = 27 HERRARN R B B IFERE, ARRE

BALTE K o
= h ARG LA
AL TG
BE 2023 FFK
S ALEREIIT | B 2023 4FK | 2023 AETHEERT | 2022 AETHAREE | 2021 S UHER
FRAAEREE A | AR 4 E AR U EIRAEAR K R AR K
HAE KA E
= Hi AR BT R
. 61,014. 36 67, 221. 00 9,924. 88

o r) BT RIS AL 2022 SR =B AR 14 B 4 R R AR e
MAVEA R T, FFANTT R I E Rk 9, 924. 88 T3 7T,

A ot
moH =HiA R
TR K T AR AR D 35, 562. 66
T2 IR T & R A
A IK EHMEE=-0-@ 35, 562. 66
AN T BB AR R BN @ 35,012. 17
WG R R IK I EE=-0+@ 70, 574. 83
A MK IEO® 9, 966. 30
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AL B RER T 5 1 B P K T D=6+ ® 80, 541. 12
A, 55 7R 5 1) B A R T R < A ) 60, 845. 00
HAE R @=1f (®>®, 0, D-®) 19, 696. 12
Horbe NN S RER RO=if (©>6),®, @) 19, 696. 12
2 E A BB #AD 50. 39%
O ) SR DA BT 7R 25 R B 452 2K (D=(1D 0 9, 924. 88

2022 K, ZEGRBHE AT 2023 £ E S 2023 4 H ARSI
THEOLAS EEan R

WAL Tiot
5 H 2022 FER TN K] 2023 FEEH | 2023 ESLFRE 40 Pt
J\
A B (B-A) /A
ERNZYON 10, 047. 39 13, 898. 79 38. 33%
BV FE 4, 507. 06 7, 106. 70 57. 65%

2023 4F =it AR FBEFTd b b T B R, I 2022 AFERAE HY TN, BT 2023
= ACRPREAAENON  EME AR SEFR A5 I 2022 AR TG ) 2023 4
B, T EA SR, R TR AR .

() RITALHEEHEERR, SERFVFEN SR AR A Rk
BT, KEERIMKE, FEEMEBUR, HRHMERE™ R B FEREL
%, WEMBETRER. (HREBRS

L A5 N % A TE T8 927 1) 35 R B

WG SR, AR O B8 (R B F -

AL JIOT
2024 £ 9 H 30 H
o H
T 5 A S ol B 1HE 2% K T E

b R A AL 42, 464. 01 7,745. 33 34, 718. 68
FAARAL 710.75 558. 62 152.13
B RFVF R b P A AL 207, 676. 69 126, 114. 74 1, 603. 15 79, 958. 80
A AL 17, 089. 13 9, 216. 07 7, 873. 06
{5 FH 75 ANHf 5 B S T B2 7 227, 426. 72 415. 00 227,011.72
LRI THHAR 66, 775. 85 22,739. 70 44, 036. 15
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BHPRR 40, 838. 75 18, 324. 81 22,513.95
& it 602,981.90 | 185, 114.26 1,603.15 | 416, 264. 49
(8 E3%)
2023 4£ 12 A 31 H
o H
ik T SR B SR A HE R I THI A 1B
i A5 AL 42, 460. 47 6, 840. 18 35, 620. 29
P B AL 650. 25 547. 94 102. 31
LB R VFBU A FAL 206, 721. 39 114, 309. 41 1,719.18 90, 692. 80
A AL 17, 496. 43 8, 028. 32 9,468. 11
15 FH 5 i AN o () TG W 8 7 257,512. 31 415. 00 257,097. 31
BB LA HAR 63, 324. 91 21,714.15 41, 610. 76
BRAR 46, 450. 88 18, 163. 91 28, 286. 97
& i 634,616.65 | 170,018.92 | 1,719.18 | 462,878.55
(8 E3%)
2022 4F 12 A 31 H
moH
ik T S5 TR IABHE ik T A7
b A FH AL 40, 068. 72 5, 798. 02 34, 270. 70
PRI ARAL 650. 25 535. 04 115. 21
LB R VFBU A F AL 186, 745. 56 97, 826. 86 1,694. 52 87, 224. 18
AR AL 17, 001. 44 5,674.75 11, 326. 69
187 F A3 i AN 2 (R TG 55 7 234, 801. 44 415. 00 234, 386. 44
BB LA HAR 50, 749. 67 15, 302. 60 35, 447. 08
BHPRR 42, 381. 10 13, 312. 22 29, 068. 88
&t 572,398.19 | 138, 864.49 1,694.52 |  431,839.19
(8 %)
2021 4F 12 A 31 H
o H
Ik T JER B KRR IRAETHE 25 QIR
i A5 AL 37,134. 25 4,730. 10 32, 404. 15
FRIARAL 650. 25 525. 82 124. 44
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EZY e 165. 00 165. 00

LB R VEBU A FAL 164, 267. 87 76, 272. 44 1,578. 48 86, 416. 95

AR AL 11,274. 14 3, 776. 74 7,497. 41

187 F 73 i AN 1 (R TG TR 95 77 200, 426. 02 415. 00 200, 011. 02

LR R HHA 40, 461. 26 10, 054. 61 30, 406. 65

BHPRR 36, 276. 42 8, 604. 02 27, 672. 40
& i 490, 655. 23 104, 543. 73 1,578.48 |  384,533.02

2. I A A E R VR it o A5 FH A A L A Py 2%
SE R VRN R P A IR 22 1l B R AT 4 B R VF A [R5 U

?Ef
A

(R A A PR, e

==
(N

=

KA B AKEE SR R AR VR AT IE S TR B A A AL

AR, AmaE

REVFBOR it b A I RAR 0 -

: VIR 2 28 28 w5 HA JEARSEAT dh B RSP
207 1 (R i AN EL A A A £ At s AL, At et R (s A E B R ] B EWE R

HAL TG
2024 49 A 30 H
AP : \
T TH] JE SR ol B 1HE 2% I T 1B
TKFE AR AL 123, 989.91 76, 020. 15 996. 33 46, 973. 44
ES N YL 68, 541. 59 42, 130. 46 606. 82 25, 804. 31
HiAth 15, 145. 19 7,964. 14 7,181.05
& it 207, 676. 69 126, 114. 74 1, 603. 15 79, 958. 80
(% 5R)
2023 4E 12 H 31 H
AP : \
T TH] JE SR ol B 1HE 2% K T E
TKFE AR AL 123, 228. 55 68, 992. 44 996. 33 53, 239. 79
FOR AL 68, 377. 60 37, 627. 06 606. 82 30, 143. 71
HiAth 15, 115. 25 7, 689. 91 116. 03 7, 309. 30
& 1t 206, 721. 39 114, 309. 41 1,719. 18 90, 692. 80
(% 5R)
fm 5 2022 4£ 12 A 31 H
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e T A R TR A LQTEAKIED
TKFE it AL 113, 645. 94 57, 096. 38 971. 66 55, 577. 90
TR AL 60, 487. 01 30, 702. 30 606. 82 29, 177. 88
FoAth 12, 612. 62 10, 028. 18 116.03 2, 468. 40
& it 186, 745. 56 97, 826. 86 1,694. 52 87, 224. 18
(8 %)
2021 4 12 A 31 H
A AR 2 )
LQTTIEEEN TR A HE A i TET A1
TKFE it AL 97, 083. 04 43, 339. 61 971. 66 52, 771.77
TR AL 56, 857. 88 25, 786. 68 606. 82 30, 464. 38
Hopt 10, 326. 95 7,146. 15 3, 180. 80
& it 164, 267. 87 76, 272. 44 1,578. 48 86, 416. 95

3. ~NHEIAH

RFVF ORI ity A s PSRBTy 38 8 K T St A A B

O ) GEE R VEAURT S R A PSR BN 3 24 N BT A W AT Al 45 9 = b

Jie WEHIN,

JiIP

22 E R VPRUNT L R TR D G0, 2 22 28 U AR T A A i L 1

LB RFVEBONT LR P B NI O 8 32 HE A EAT BT 1, P Il B D5 3K

NE R A ANEBL) 5 WA BRI RS e e, JT R SO 209
AREBAKAF R TR S, ARSI 2 . N LR A
22 E R VFRUNT L R AT BUNK T JEU B R 3R IO s A Sl T

HAL TG
202449 A 30 H 2023 4E 12 A 31 H
i H
T TH] JAE Sk T S5 AL e
NI R 130, 835. 28 63. 00% 131, 402. 47 63. 57%
B 51, 106. 45 24. 61% 49, 231. 45 23.82%
A 19, 658. 60 9. 47% 19, 658. 60 9.51%
HiAth 6, 076. 35 2. 93% 6, 428. 87 3. 11%
& it 207, 676. 69 100. 00% 206, 721. 39 100. 00%
(5 3%)
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2022 4E 12 A 31 H 2021 4 12 A 31 H
o H
T TH] JE Bk T SR AL e

N R 120, 386. 18 64. 47% 108, 960. 54 66. 33%
B 41, 464. 89 22. 20% 33, 804. 54 20. 58%
A 18, 818. 60 10. 08% 16, 462. 26 10. 02%
HoAh 6, 075. 89 3. 25% 5, 040. 53 3. 07%

& it 186, 745. 56 100. 00% 164, 267. 87 100. 00%

4. ZERFVFRURT SRS F AL 5 S A R

N R ELAGVEMERY , o G B RV AL — i R SN 45 7] 20 7€ IR AF BREEAT
WA s R fs AL SR G 25 R8P TT 3 TS5t s P A RS DR R s 2 SR
T2 RS 28 R A AT A AR PR, PRAHAERR 9 5-20 4. JEZRAREE WP 28 IR,
SE XS et PR A BRI ARSI BR BEAT A%, 4 R A WA ol S PR B RV 4

b. VLHHARCH R B S, AR E TR R THER GRS

BE 2024 £ 9 AR, @] dhFE PR TR EME #E# 1, 603. 15 Jiot, &
BE Ry ) AR LSO T 10 2 BN AHE AT B 2w (DR AR A 2 R IR
WG RO S 1 RO BRI, AT PPAS RT3 T e v 2%, BRI ]
i R A AL R B M & RIUE IR T A FE AN & IR R I Z AT vh 3277 A .

NEVRHEES ST BB OL AT SE G R SR RS . ARR iRk 4 S 4%
WS R, X R BGEAT W, AEERELE R . BT

(1) WA, 2w KRR T & KM 4 B SRR RS i, ARG
PR A TE IR ARLIZE B

1) FKFEFNFJ7 T

PNEIRRAL T K FEEML S, ZCHE FE I 8612, BRI 8612 S5 B iy
SR E A, B, REE. REEREREESHMD R, BI85
PRI SA % FIRCRA “2 M. smREEE” MEH T, SEKREES
XAEw . T R Z R AL R B BRI S, AR ™ e % H R
YR 7 o v R, P A R, AN R A A R A A
L SRR 534 BEFILE &L BEFRAR 534 iES: = EA R AT, BRI 8612,
ERil 8612 R 8612 = AN FITE 2023 4F & ki & A [E 1. 2021-2022.
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2022-2023. 2023-2024 BEE=MVFERE, A aKRER V5751 15. 05
2.7+ 15. 87 4470 K% 19. 38 {76, KRGS EHE . BN IANZED BTt

2) TKMpFITH

AT FR SRS, M 303, R 505, B 839 =N FE St
ANAE A KK FATH, FH 2022 4FA 3 303 B AT FK G FRE T AR AR
—Ar, HRE 505 LM A EE = FR, ARSAT CHRSA. RIEE,
MR EARE L R B BRI . SAVE BRI (Solution EHTTH
Access R IEIE . Value P fHE . Education 2/ 58, LK s ik 7 A I 4k
WALy, SEBLT “—Up . — WA, R R, REE. R
MRS —WMMHs” B Bbr. WEHN, EREE RSB mER. REd
BRI AR, & IRFAER, FEHEE LM OB E . B
RO, s i e, TOKRMFE SN AR o Ar, SEIL K74
BN R KR ETF. 2021-2022, 2022-2023, 2023-2024 3EL: = MVSSHERE, 2
] i A A B G I KA S5 W75l 9 12,49 4278 15. 81 4270 % 19. 46

f¢7t.
Bt [ ZOME IR M s B HESD, A R ROME S5 i3t— 2D R R, kSR AT L A0
yies: L DAY

(2) A FIARIE A 77 bt e SE A A DL O B i P BOBGE L, 25 H AT S Rb T
Dl e] R, A dn BB, AR IRE L 5

AN R AT ot P 2 B BCERHE T BT & 5, BT HARIRIAS R 45
VEAEAEZE], HH AT 2% 58 B R EOR 9 A REAR B 0 R AR B2 PEIR, Rk
S 3 KL ity T i P T T A ) By A MR A A R X R E 2 I
i SR L5 BT A T e A e B A 5B AN RE R AL T A, S ECZ A
A A B, AR ARSI E AR D« BEPIL SR AL e AR
F3037 “HARE 5057 MR T AR EEAHE MM, TSGR,
B, AR 2 ARGEIAT T b LS b 1 D0 R B R BOBGE SR ,  EE g R T A AT
PR, WAy A, R A AN E L 2R

ok
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(3) MR (A THENISE 8 5——Bi = k(i) AW
MRE (b THHENISS 8 5 ——B BdE ) » Ak =7 B
B R AR B A I R o 2~ 7] TS

TAFAE YRR LA T
i H
SRR A To I 587 BEAT IRl 128

FRIPALE T
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IR S5 N >z H H =]
SIS PR TP g n sk, S5 e v
| DR TR AR | oo o TR AR
FTBH o
N At
il L I
SR DL Ty MR
2 ‘H\*ﬁ;ﬁ%imﬁﬁféﬂ s AT, R
e e O o et e, et SR
15=2
A AR BRI E AR E,
IR & S B e
H % s =2 GEE
CETIMREESE T DTS | 4 gy 3 s s St s
s | wemb e |
S, SRR Uk B °
.
Z@ FEI':E %%%rﬁ/ﬂ HET,;::.EF'WZK
o B AR, R
b | g DRI oo szt B B
8 S WEEESBAR A EARNE. %
Rl A T B
0178 25 1) P R B O 2 T O
‘ o B, R A R
B Ol E BN E . &k
5 ;:ﬂﬁgigﬁﬂﬁ B somsgi sz nomer, Atens
* . SRR . T R R R A
B
o PR I e
U ERENTET I | ey, 2w b iR LR 7
T T TR, | o
6 | mEAEI eI A s | R ) )
EMFRGRIRATINR | o b, Rt v ma R B S
BRI G s e T o | Tl T
LT B 5. e
bR T AR | FoUaI U 2 ol e LR AR
4. M.
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HIR, JIETHRTE D .
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(1Y) s 3 A3 ANB 52 MO TC T 38 7 2 AL AR 0 IK T U U K 38, VDR SE
RFR A RN R RER TR & Al S THEN A XM & RT LRSI,
R AT I URAE T DA B I A U Ry 45 R

L. A8 A3 i AN RE IR TC T 5877 2% AL sl o K T A4 AR Al A O

A 2024 £ 9 AR, AFMERAmAE N7 EEARE: (1) 2F
PRI R~ R R T IR AR AT BT e (e -F & % 3 2 9 PR At R TR AT 8 o 8,
B RAEA TR TR« Morgan AR DAL EL PGB N ) AR SCBUR]; - (2)
CREET A R E GBS VERTEG (3) BET AL GEE) A IRIHMEAF T
REM L AR BAREHun b

o H I THT A% 240 B e JIQTTEAKIED
Tl J P 175, 989. 79 175, 989. 79
Morgan A5 38, 540. 02 38, 540. 02
EPa T A 6, 021. 15 6, 021. 15
CORBETT A K
P 5,324. 00 5,324. 00
K E EE A L 1,136. 76 1,136.76
& i 227,011. 72 227,011. 72

IR TE T R % 2H G 4 K TR AN R A B A AR 3R A -

(1) FBEE . Morgan i b i K T A EL AR DA AR 408

2018 4F, [ Bl DL B0 2 3k SPV (L7 B kRl 25 1) o [ 2 e 1 0 1)
[¥) 35. T462% B BUNE N 1Y B8 R B P e, ) Iy A N I o~ A o T < 484 %
FH DARE ¥ JR ) 2 i SPV 1] 64. 2538% BB AZ B SEpi)E, R~ R R d it & s
SPV £ VG H ARk 55 100%5 AL -

PG « Morgan R b2 2018 4FBEF K R AE & I B2 FE B ARl 55 TR0 H 1 vl 9
WG (BRFIHEE . Morgan BibRAh, AR KRR, HAENIKME K
2 IR BT 7 AL AR A1 B A B (LR RTAR AP IBC oAl H B K CRr A TE R 57 A
M EE WG (PEIFEF (2020) 25 1268 5) BIA KGR 2500 2A e .
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(2)  “ERERET” QR4 R M GBI T O (E B AR 3

2014 4F 11 H, ArS5EEFRLEET GIFEF R BT AT v |
T BT Bt s DA o VT 0 AR AL A R S RV AT OGBS = e Bl AR A
PR EG, Kb SR a4, BeTs. i
SETIRR S BHE SRS BFRESUR, MBI TS E A — I8k EE
178 (BFEEARTHTEMA. FiRs

ARG AC AL 7 W B = VPG A BR 5TAE A 7 B CR B PR m RS R
PR RIS 3R~ Bt L i 44 AU AR BT O B PPl i ) (607 I
FPHR Y (2014) 55 01-247 5) , #EPHAEEAED 2014 4 6 H 30 H, 3&FE-Tx
LR AR HGRTC I B i i E A AR 5, 151 J3 TG,

ST E, AW L5, 151 J3 7o m s B P SO RT 3% n B2 5
AL 9% 8 T30 K] 1999 A AL I BUAG I 52T 44 AL 165 J3oT, it 5, 324
HiTt.

(3) B, 5% ] obth 1 U TR A B AR A

EL G 9 ] - b AR S ORI 2R 00 B s i SR B AR B A AT A K T A7 {1

2. AEAME R fr AN 58 I TE B B 7 I SR G b2 THAE U A SR 2 [

ATk A 51
DN EV RIS AR T G BEAT e, A5 & Al THE L E R AT R A5 ),
(LI

(1) Al 7N S+ o 587 e St BRI A O

(Ao tHHENNES 6 5 ——TEIE B ™) 3N E, “Alb i T-HHS 70
T B8 It 73 A Ay A P A -« - TEVE UL TC I B2 7 D il SR 22 5 1 2 J9 PR
(K1, RO E AR e A E TEE 5™ 7 5 SR E, R an ANH
I AN . 7

(Al vH-HEN P (2010) ) BE—22 B 1 JCHE 58708 A 73 6w IO € 5%
“U8 B A FERBOM B A E BRI HUAS R TEH 557, HASE A7 dw ARl I 5 R
PO B Ath 725 5 DR B SRR o 2 SR (R ASUR] B A5 7 BUR BE A% £ 21 YT [R] 452
ZREIES:, ALY R AL B2 A T BEAT HH H RS, SR2 4 Refg R e
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fEAF e Al TR 7 B AR & R SR UE R 577, Ak N 455

J TS B0, QS A O T BT R AE B [RAT ML R 1 B3R AT LA A S Aialb (14 3 52
LIRS, RARE T B Al i R AR R Z 55 At U HIPR, n SR i 3K 2855
SEICIE A B 2 TO Y B Al s SR 22 5 B 2 IR, PR LA D9 s I 75 e ANt
M. 7

(o THHEN 2 8 5 ——8 ) BB ME, “ 4k & IFPTE
P ES AN 2 i AN 8 B TC TR 587, TR R AP FE IR E B, AT N 2 BE 47 Ik
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	一、报告期内，发行人营业收入分别为589,294.52万元、753,207.06万元、922,321
	(一) 结合发行人市场地位、产品定价模式和调价机制、现有产品价格、原材料价格变化趋势、以及发行人营业
	1. 公司市场地位
	2. 产品定价模式和调价机制
	3. 现有产品价格及原材料价格变化趋势
	(1) 水稻种子销售价格说明
	(2) 国内玉米种子销售价格说明
	(3) 国外玉米种子销售价格说明
	(4) 原材料价格变化趋势

	4. 公司多期营收增长但扣非后归母净利润为负的主要原因
	(1) 报告期内营业收入增长的原因
	(2) 公司多期扣非后归母净利润为负的原因 
	(3) 报告期内资产及信用减值损失金额变动较大，对报告期内业绩影响较大，但该等波动具有合理性，公司不
	(4) 2022年公司对种子销售退货率的会计估计进行变更的相关依据、履行的审议程序、新估计开始适用时

	综上，公司本次会计估计变更符合《企业会计准则第28号—会计政策、会计估计变更和差错更正》《深圳证券交
	5. 最近一期扣非归母净利润为负是否会持续及拟采取的应对措施
	(1) 长期来看，最近一期扣非后归母净利润为负的情形不会持续
	(2) 公司拟采取的应对措施


	(二) 主营业务收入中其他收入的具体构成，以及报告期内波动较大的主要原因
	1. 主营业务收入中其他收入的具体构成
	2. 其他收入波动原因说明

	(三) 结合发行人原材料采购成本、产品价格波动情况、同行业可比上市公司同类产品报告期内毛利率情况，说
	1. 原材料采购成本、产品价格波动情况说明
	2. 公司产品毛利率与同行业可比上市公司同类产品毛利率对比情况
	(1) 水稻种子毛利率对比情况
	(2) 玉米种子毛利率对比情况


	(四) 公司报告期内经营活动产生的现金流量逐年下降且最近一期为负的主要原因，是否与同行业可比公司一致
	1. 随着收入规模的扩大，公司经营活动现金流入金额逐年上升；同时基于对行业未来发展的信心及合理预期，
	2. 2024年1-9月受国际粮价低迷影响，隆平发展销售商品收到的现金较上年同期大幅减少；同时国内产
	3. 公司经营活动现金净流量变动趋势与多数同行业上市公司一致，与某些可比上市公司存在一定差异，主要系

	(五) 结合公司境内和境外的销售模式，销售佣金政策、计提比例、计算依据及主要支付对象、同行业可比公司
	1. 公司境外的销售模式，销售佣金政策、计提比例、计算依据
	2. 公司境外销售佣金的主要支付对象
	3. 同行业可比公司情况
	4. 销售佣金较大的原因及商业合理性

	(六) 公司有息负债大幅增加的原因及合理性，结合公司净利润、现金流情况、银行贷款余额及尚未使用的授信
	1. 公司报告期内有息负债大幅增加的主要原因系收购隆平发展及为满足境内外业务发展资金需求而增加了银行
	2. 结合公司净利润、现金流情况、银行贷款余额及尚未使用的授信额度等情况，说明公司是否存在偿还借款压
	(1) 公司净利润情况
	(2) 公司现金流情况
	(3) 公司银行贷款余额及尚未使用的授信额度情况


	(七) 核查程序及核查意见
	1. 核查程序
	2. 核查意见


	二、报告期内，发行人境外收入金额及占比均较高，各期汇兑损失分别为1,441.75万元、18,892.
	(一) 按国家或地区列示发行人外销金额及占比、主要销售产品
	(二) 结合所在国家及地区种子产业的业务规模和发展趋势等，说明外销收入大幅增长的原因，报告期内新增收
	1. 结合所在国家及地区种子产业的业务规模和发展趋势等，说明外销收入大幅增长的原因
	2. 报告期内2022年的外销收入较2021年大幅增长，2022年收入的增长主要来源于既有客户的新增

	(三) 按不同业务列示前五大客户，并说明主要客户背景、合作历史，报告期内主要客户变动较大的原因，是否
	1.巴西业务前五大客户在2021年至2023年结构稳定，2024年1-9月因季节性因素影响，前五大客户发
	2. 外销业务(不含巴西)前五大客户在2021年至2023年结构稳定，2024年1-9月公司在菲律宾

	(四) 就汇率波动对发行人业绩进行敏感性分析，说明发行人应对汇率波动的有效措施
	1.汇率波动对公司业绩的敏感性分析
	(1)对当期损益影响的测算
	1) 2024年9月30日
	2. 公司应对汇率波动的有效措施

	(五) 发行人海外收入确认方法及依据，是否与可比公司一致，最近三年主要客户的函证及回函情况，回函是否
	1.海外收入确认方法及依据
	(1)巴西业务
	(2)外销业务(不含巴西)
	(3)同行业可比公司情况

	2.最近三年主要客户的函证及回函情况，回函是否存在较大差异并说明存在差异的原因，以及境外收入的真实性
	3.针对公司近一年及一期海外销售收入真实性所实施的具体核查程序

	(六) 卢森堡SPV及隆平巴西于2022年10月收到巴西联邦税务局处罚的具体情况、目前进展，公司会计
	1. 卢森堡SPV及隆平巴西于2022年10月收到巴西联邦税务局处罚的具体情况、目前进展
	2. 公司会计处理是否恰当，对公司经营业绩及财务状况的潜在影响

	(七) 核查程序及核查意见
	1. 核查程序
	2. 核查意见


	三、报告期各期末，公司应收款账面价值分别为140,243.55万元、171,908.29万元、203
	(一) 结合公司经营模式、信用政策及销售对象的变化情况，说明应收账款余额持续增长的原因及合理性
	1. 公司经营模式及信用政策的变化情况
	2. 公司销售对象的结构及客户集中度未发生重大变化，主要客户的变动具有合理性
	3. 应收账款余额持续增长的原因及合理性：2021年至2023年，公司应收账款余额逐年上升与收入增长

	(二) 结合应收账款的账龄、信用政策、坏账准备计提政策及同行业可比公司情况等因素，说明坏账准备计提比
	1. 报告期各期末公司应收账款的账龄分布情况
	2. 报告期内应收账款信用政策
	3. 报告期内公司各期坏账准备计提政策
	4. 因同行业上市公司中部分上市公司单项计提应收账款占比较高，提高了同行业上市公司应收账款的整体坏账
	(1) 公司应收账款坏账计提比例与同行业可比公司对比情况
	(2) 公司按组合计提坏账准备的比例与同行业可比上市公司的对比情况


	(三) 公司报告期内存货大幅增加、余额较高且呈上升趋势的原因及合理性，与营业收入规模、经营模式是否相
	1. 公司报告期内存货大幅增加、余额较高且呈上升趋势与营业收入规模、经营模式相符
	2. 公司存货变动与同行业可比上市公司趋势一致
	3. 公司存货库龄结构合理，不存在库存积压情形

	(四) 结合存货的构成、库龄、相关产品保质期限，说明是否存在产品过期、滞销的情形，结合产品价格波动、
	1. 结合存货的构成、库龄、相关产品保质期限，说明是否存在产品过期、滞销的情形
	(1) 公司存货的构成情况
	(2) 公司存货的库龄及其跌价准备计提情况
	(3) 公司产品保质期限

	2. 结合产品价格波动、预计销售情况、同行业可比公司情况等，说明存货库龄结构、跌价准备计提比例与同行
	(1) 产品价格波动、预计销售情况
	(2) 与同行业可比上市公司相比，报告期内公司存货跌价准备计提比例均高于行业平均值


	(五) 结合报告期转商种子的具体情况、销售价格及销售情况等，说明是否存在更新迭代快、市场需求变化快和
	1. 报告期转商种子的具体情况、销售价格及销售情况
	2. 说明是否存在更新迭代快、市场需求变化快和销售不及预期等情况
	3. 公司是否存在滞销或难以销售情形，该等种子是否产生损失，存货减值准备计提水平与同行业公司是否一致

	(六) 存货中开发成本的主要内容及其确认依据
	1. 主要内容
	2. 确认依据

	(七) 核查程序及核查意见
	1. 核查程序
	2. 核查意见


	四、由于发行人陆续收购巴西目标业务、北京联创种业有限公司、河北巡天农业科技有限公司、天津德瑞特种业有
	(一) 请列示并逐家说明与商誉相关的收购是否曾披露预测或业绩承诺，是否达到业绩承诺，承诺方的业绩补偿
	1. 请列示并逐家说明与商誉相关的收购是否曾披露预测或业绩承诺，是否达到业绩承诺，承诺方的业绩补偿情
	(1) 巴西目标业务
	(2) 北京联创
	(3) 河北巡天
	(4) 德瑞特
	(5) 三瑞农科
	(6) 广西恒茂
	(7) 云南宣晟

	2. 承诺各方是否存在就业绩补偿条款的重新约定，及其调整的具体内容，上述事项履行审议程序和信息披露义

	(二) 商誉相关的主要标的公司的经营业绩情况，结合报告期内商誉减值测试的资产组的实际经营情况及未来预
	1. 商誉相关的主要标的公司的经营业绩情况，结合报告期内商誉减值测试的资产组的实际经营情况及未来预计
	(1) 国内商誉资产组
	(2) 巴西目标业务资产组

	2. 报告期内减值计提情况，相关商誉减值计提是否充分

	(三) 发行人无形资产的主要构成，经营特许权和品种使用权具体内容及获取方式，账面价值确认依据，后续摊
	1. 报告期内各期无形资产的主要构成
	2. 报告期内各期经营特许权和品种使用权的具体内容
	3. 公司经营特许权和品种使用权获取方式及账面原值确认依据
	4. 经营特许权和品种使用权的后续摊销政策
	5. 说明相关资产是否存在减值迹象，报告期减值计提原因、计提是否充分
	(1) 报告期内，公司水稻种子及玉米种子业务经营业绩总体持续向好，相关品种权不存在减值迹象
	(2) 公司会根据现有产品及竞品情况决定新品种投放速度，若目前的品种市场认可度较高，则其生命周期较长
	(3) 根据《企业会计准则第8号——资产减值》判断是否存在减值及依据


	(四) 使用寿命不确定的无形资产各组成部分账面价值的确认依据，作为使用寿命不确定的无形资产核算是否符
	1. 使用寿命不确定的无形资产各组成部分账面价值的确认依据
	2. 作为使用寿命不确定的无形资产核算符合企业会计准则的有关规定及同行业惯例
	(1) 企业会计准则关于无形资产后续计量的相关规定
	(2) 种质库未进行摊销的合理性
	(3) Morgan商标未进行摊销的合理性
	(4) “袁隆平”姓名及肖像权独占许可权未进行摊销的合理性
	(5) 巴西和美国土地相关权利未进行摊销的合理性

	3. 使用寿命不确定的无形资产减值测试情况

	(五) 客户关系的形成过程，账面价值确认依据，报告期内是否存在变化，是否存在减值风险
	1. 客户关系的形成过程，账面价值确认依据及报告期内的变化
	2. 客户关系的减值测试

	(六) 核查程序及核查意见
	1. 核查程序
	2. 核查意见


	五、截至最近一期末，发行人持有长期股权投资8.15亿、其他非流动金融资产5.61亿元，其他应收款2.
	(一) 最近一期末对外投资情况，包括公司名称、认缴金额、实缴金额、初始及后续投资时点、持股比例、账面
	1. 长期股权投资
	2. 其他非流动金融资产

	(二) 相关投资不认定为财务性投资的，详细论证被投资企业与公司主营业务是否密切相关；结合投资后新取得
	1. 未被认定为财务性投资的被投资企业最近一年及一期的主要财务数据
	2. 未被认定为财务性投资的被投资企业，与公司业务关联性分析

	(三) 结合被投资的合伙企业的对外(拟)投资企业情况、尚未使用完毕的认缴资金、持股目的等，说明未将部
	(四) 公司最近一期末是否存在持有金额较大的财务性投资(包括类金融业务)情形，自本次发行相关董事会前
	1. 财务性投资与类金融业务的认定标准
	2. 截至最近一期末，公司不存在金额较大的财务性投资
	3. 自本次发行相关董事会前六个月至今，公司不存在已实施或拟实施的财务性投资的情况

	(五) 核查程序及核查意见
	1. 核查程序
	2. 核查意见


	二、报告期内，发行人境外收入金额及占比均较高，各期汇兑损失分别为1,441.75万元、18,892.
	(四) 就汇率波动对发行人业绩进行敏感性分析，说明发行人应对汇率波动的有效措施
	1.汇率波动对公司业绩的敏感性分析



